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I - KEY I NDICATO RS NUMBER OF COMPANIES IN ADVERTISING AND MARKET

RESEARCH INDUSTRY BY SECTORS

SECTOR 2016 2015 2014

e The Advertising and market research industry in Bulgaria ADVERTISING AGENCIES 2,831 2,784 2,785

was represented by 4,040 companies at the end of 2016, MARKET RESEARCH AND PUBLIC OPINION 614 550 505
compared to 3,906 in the previous year and 3,804 in 2014. POLLING

MEDIA REPRESENTATION 595 572 514

¢ The industry's net profit amounted to BGN 124,527,000 in
2016.

¢ The industry's total revenue was BGN 1,423,528,000 in I II . REVENUE S

2016, up by 0.53% compared to the previous year.

* The combined costs of the companies in the Advertising The total revenue in the industry was BGN 1,423,528,000 in
and market research industry reached BGN 1,283,082,000 2016, BGN 1,416,064,000 in 2015 and 1,277,012,000 in 2014.

in 2016, down by 0.69% year-on-year.
) ‘ @ Total revenue
¢ The industry's total revenue makes up 1.54% to the

country's Gross domestic product (GDP) in 2016, compared Net sales revenue

to 1.59% for 2015 and 1.49% in 2014. 1500,000,000 1,416,064,000 1,423,528,000
* Atotal of 9,142 people were employed in the Advertising 1#20095277,012,00 1343.928 000
and market research industry in 2016, compared to 8,747 in 1200000000 1,294,672,000 TEEES
2015 and 8,499 in 2014, B
1,050 036%603’317'000
¢ Most of the companies in the industry are based in Sofia,
followed by Varna and Plovdiv. 900,000,000
P
U 750,000,000
II. INTRODUCTION §
= 600,000,000
In 2016 the companies in the Advertising and market research 450,000,000
industry numbered 4,040, distributed in 3 sectors.
300,000,000
150,000,000
INDUSTRY STRUCTURE BY SECTORS ANsl?l ‘III\IUMBER OF COMPANIES o
2014 2015 2016

The companies in the Advertising and market research market
of Bulgaria earned combined net sales revenues of BGN
1,343,928,000 in 2016.

In annual terms, sales marked a rise of 3.80% compared to
2015. In comparison to 2014 they grew by 15.53%. In 2015
sales increased by 11.29% year-on-year.

The Advertising and market research industry total revenue
make up 1.54% to the country’'s GDP in 2016, compared to
1.59% for 2015 and 1.49% in 2014.

2,831

. Advertising agencies
. Market research and public opinion polling
. Media representation

In 2015 there were a total of 3,906 companies operating in
the industry. In 2014 their number totalled 3,804.
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In 2016 the Advertising and market research industry
contributed to GDP BGN 1,334,484,000 in Gross value added
(GVA) accounting for 0.87% of the total for the country’s
economy.

In the previous year, the industry’'s GVA amounted BGN
1,289,224,000, accounting for 0.83% of the total for the
country in 2015. In 2014 the GVA of the Advertising and
market research was BGN 1,141,090,000, or 0.79% of the GVA
for the country's economy.

GVA BY SECTORS
RANK SECTOR BGN  SHARE OF THE
COUNTRY'S
GVA (%)
1 ADVERTISING AGENCIES 760,946,000 0.50
2 MEDIA REPRESENTATION 377,185,000 0.25
3 MARKET RESEARCH AND PUBLIC OPINION 196,353,000 0.13

POLLING

We expect, based on the trend in the last three years, the total
revenue of the Advertising and market research industry to
change at a compound annual growth rate (CAGR) of 5.58%
in 2017.

Advertising agencies contributed net sales revenue of BGN
783,572,000 or 58.30% of the total net sales in the industry,
sector Media representation - BGN 378,289,000 (28.15%), and
sector Market research and public opinion polling - BGN
182,067,000 (13.55%).

INDUSTRY'S NET SALES REVENUE STRUCTURE BY SECTORS
28.15%

o

13.55%

58.30%

. Advertising agencies
. Media representation
. Market research and public opinion polling

The highest growth, of 7.58%, was recorded by Media
representation. There was no industry's sector to report a
drop in net sales revenues.

TOP COMPANIES' REVENUE BY SECTORS

SEGMENT COMPANY TOTAL REVENUE NET SALES

(BGN) REVENUE (BGN)

ADVERTISING AGENCIES

ASTRAZENECA BULGARIA EOOD 32,423,000 32,383,000

MEDIAS COM EOOD 26,318,000 26,318,000

OGILVY SOFIA OOD 25,183,000 24,268,000

MARKET RESEARCH AND PUBLIC OPINION POLLING

GFK BULGARIA INSTITUT ZA MARKETINGOVI 28,558,000 28,512,000

IZSLEDVANIA EOOD

PFIZER LUXEMBOURG SARL BRANCH 14,153,000 14,117,000
BULGARIA

KMSG EOOD 10,656,000 10,650,000

MEDIA REPRESENTATION

TITAN GATE AD 52,321,000 51,880,000
PUBLICIS AD 42,283,000 41,933,000
PIERO 97 EOOD 30,722,000 30,198,000

The top 10 companies in terms of total revenue in Advertising
and market research accounted for 21.44% of the industry’s
total in 2016, 22.40% in 2015 and 22.67% in 2014.

TOP 10 COMPANIES BY TOTAL AND NET SALES REVENUE IN THE
INDUSTRY

RANK COMPANY TOTAL REVENUE NET SALE

(BGN) REVENUE (BGN)

1 TITAN GATE AD 52,321,000 51,880,000
2 PUBLICIS AD 42,283,000 41,933,000
3 ASTRAZENECA BULGARIA EOOD 32,423,000 32,383,000
4 PIERO 97 EOOD 30,722,000 30,198,000
5 GFKBULGARIA INSTITUT ZA MARKETINGOVI 28,558,000 28,512,000

IZSLEDVANIA EOOD

6 MEDIAS COM EOOD 26,318,000 26,318,000

7 MEDIA DIRECTION EOOD 25,504,000 25,459,000
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8 OGILVY SOFIA OOD 25,183,000 24,268,000

9 SANOFI BULGARIA EOOD 21,379,000 21,361,000

10 ARGENT 2002 OOD 20,454,000 20,221,000

TOP 10 COMPANIES BY TOTAL REVENUE IN THE INDUSTRY
MARKET RESEARCH AND PUBLIC OPINION POLLING WERE:

COMPANY BGN

GFK BULGARIA INSTITUT ZA MARKETINGOVI IZSLEDVANIA EOOD 28,558,000
The total revenues of the top 10 companies in the Advertising PFIZER LUXEMBOURG SARL BRANCH BULGARIA 14,153,000
and market research were 0.33% of GDP in 2016, compared [445(C (O 10256000
to 0.36% for 2015 and 0.34% in 2014. IPSOS EOOD 10,239,000
BRIGHT MARKETING RESEARCH OOD 10,084,000
The top 10 by assets in the Advertising and market research INTELIDZHANS ARHITEKTI OOD 9,829,000
sector made up BGN 156,303,000, or 11.63% of the total net ACNIELSEN BULGARIA EOOD 9,451,000
sales revenue. STAR INVESTMENTS EOOD 6,655,000
FOCUSVISION BULGARIA EOOD 5,766,000
TOP 10 BY TOTAL ASSETS IN THE INDUSTRY BROWN-FORMAN BULGARIA EOOD 5,043,000
RANK COMPANY BGN
1 SINTIYAEOOD 113,804,000
2 _MAXLOGISTIC EOOD 76,544,000 The 10 largest companies in terms of total revenue in sector
ERUIRERIONEDOD 2152000 Market research and public opinion polling earned total
4 MEDIA SVYAT EOOD 20,327,000 revenue of BGN 110,434,000 and accounted for 7.76% of the
5 ARENA KOM OOD 19,404,000 industry's total revenue.
6 QATAR MANAGEMENT AGENCY EOOD 18,651,000
7 PIERO 97 EOOD 18,599,000 TOP 10 COMPANIES BY TOTAL REVENUE IN THE MARKET MEDIA
8 MEDIA DIRECTION EOOD 17,642,000 REPRESENTATION WERE:
9 TITAN GATE AD 16,921,000 COMPANY BGN
10 PUBLICIS AD 14,967,000 TITAN GATE AD 52,321,000
PUBLICIS AD 42,283,000
PIERO 97 EOOD 30,722,000
TOP 10 COMPANIES WITH HIGHEST ANNUAL GROWTH IN MEDIA DIRECTION EOOD 25,504,000
OPERATING REVENUE IN ADVERTISING AND MARKET RESEARCH ZENITH ADVERTISING AND COMMUNICATIONS AD 19,704,000
RANK COMPANY ¥/Y GROWTH DENTSU EGIS NETWORK BULGARIA OOD 15,207,000
1 SHEST 007 PLC EAD 55800.00% PH D EOOD 14,957,000
2 QATAR MANAGEMENT AGENCY EOOD 10066.67% BULGARIAN MEDIA AGENCY OOD 11,633,000
3 EKSKLUZIV UEB DIZAYN OOD 7700.00% MEDIA POOL SOFIA EOOD 10,289,000
4 EKSPIDIYA TREYD EOOD 7485.711% OPTIMUM MEDIA EOOD 9,891,000
5 XPLORA BG OOD 5483.33%
6 NOMER EDNO REKLAMA EOOD 5268.00%
7 GLOBAL UEDAR DEYTA LIMITID EOOD 4625.00% The 10 largest companies in terms of total revenue in sector
8 ZENIT MEDIA EOOD 4500.00% Media representation earned total revenue of BGN
9 KRISPO MEDIA 2 EOOD 4211.90% 232,511,000 and accounted for 16.33% of the industry's total
10 AGENTSIYA FORUM BULGARIA OOD 3716.67% revenue.

TOP 10 COMPANIES BY TOTAL REVENUE IN THE SECTOR
ADVERTISING AGENCIES WERE:

COMPANY BGN
ASTRAZENECA BULGARIA EOOD 32,423,000
MEDIAS COM EOOD 26,318,000
OGILVY SOFIA OOD 25,183,000
SANOFI BULGARIA EOOD 21,379,000
ARGENT 2002 OOD 20,454,000
VIRUS PROMOTIONAL SOLUTION EOOD 16,645,000
ADVERTISING AGENCY KIWI OOD 13,962,000
UNIPROFIL EOOD 13,440,000
BERLIN-CHEMIEA. MENARINI BULGARIA EOOD 13,147,000
MS SOFIA EOOD 12,660,000

The 10 largest companies in terms of total revenue in sector
Advertising agencies earned total revenue of BGN
195,611,000 and accounted for 13.74% of the industry's total
revenue.

PRODUCTION SALES FIGURES FOR ADVERTISING AND MARKET
RESEARCH IN 2016

SECTOR SALES INBGN INCL. SALESON  INCL. EXPORTS
THE DOMESTIC INBGN

MARKET IN

BGN
ADVERTISING AGENCIES 1,153,000 1,153,000 0

IV. EXPENSES

The combined costs of the companies in the Advertising and
market research industry reached BGN 1,283,082,000 in
2016.
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@ Total Expenses
Operational expenses
1,28

2,048,000 1,283,082,000
1,300,000,000 N A
1,167,759,00 1,273,805,000 1,268,540,000
1,170,000,000
1,145,813,000
1,040,000,000
910,000,000
780,000,000
Z
(G} 650,000,000
[aa]
520,000,000
390,000,000
260,000,000
130,000,000
0
2014 2015 2016

In annual terms, total expenses fell by 0.69% compared to
2015 and rose by 9.88% in comparison to 2014.

The total operating expenses of the companies in the
Advertising and market research industry were BGN
1,268,540,000 in 2016.

Operating costs fell by 0.41% compared with the previous
year and grew by 10.71% when compared to 2014.

We expect, based on the trend in the last three years, the total
costs of the Advertising and market research industry to
change at a compound annual growth rate (CAGR) of 4.82%
in 2017.

Advertising agencies reported the highest total costs, of BGN
754,050,000, followed by Media representation with BGN
354,970,000 and Market research and public opinion polling
with total costs of BGN 174,062,000.

INDUSTRY'S TOTAL COSTS STRUCTURE BY SECTORS
21.67%

13.57%

58.77%

. Advertising agencies
. Media representation
. Market research and public opinion polling

Media representation marked the highest annual increase in
total expenses, of 6.35%, while total expenses dropped the
most, by 3.88%, for Advertising agencies.

In terms of operating expenses, the highest increase, of
5.64%, was recorded by the Media representation sector. The
sharpest drop was posted by Advertising agencies - 3.28%.

The biggest spenders in the industry, with costs of over 10%
of industry's costs, numbered 56, including OPTIMUM MEDIA
EOOD, DELTA TREND EOOD, TES GRUP EOOD, ZENITH
ADVERTISING AND COMMUNICATIONS AD, MEDIA POOL
SOFIA EOOD. The medium spenders, or those in the 5% and
10% range count 50 and include ZACOUTDOOR OOD,
HAVAS WORLDWIDE SOFIA EOOD, SMARTS OOD,
METROPOLIS GROUP AD, SILVAR ADVARTAYZING OOD.
Below 5% threshhold are 3,934 companies, including
HAGLASATA E VSICHKO EOOD, FILM KARD EOOD, UEB
ENTAR EOOD, TENT PRINT EOOD, UANTED - PRINT EOOD.

Employment expenses in the Advertising and market research
industry increased by 7.00% on the year to BGN 229,098,000
in 2016.
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The highest growth in labour costs, of 16.55%, was registered
by Advertising agencies, while Media representation marked
the sharpest fall, of 11.46%.

The monthly costs per employee in the Advertising and
market research industry averaged BGN 2,088 in 2016, BGN
2,040 in 2015 and BGN 1,724 in 2014.

The monthly social security costs per employee in the
industry averaged BGN 231 in 2016, versus BGN 214 in 2015
and BGN 193 in 2014.

EMPLOYMENT EXPENSES IN ADVERTISING AND MARKET
RESEARCH BY SECTORS IN 2016

RANK SECTOR EMPLOYMENT AVERAGE
EXPENSES (BGN) ~EXPENSES PER
EMPLOYEE

(BGN)

1 ADVERTISING AGENCIES 110,900,000 21,024

2 MARKET RESEARCH AND PUBLIC OPINION
POLLING

91,430,000 33,079

3 MEDIA REPRESENTATION 26,768,000 24,268

THE TOP 10 COMPANIES BY AVERAGE MONTHLY COSTS PER
EMPLOYEE IN THE INDUSTRY

RANK COMPANY BGN
1 DIAGEO BULGARIAEOOD 32,417
2 NYU RISARCH TEHNOLADZHIS AD 21,250
3 SBTEC GLOBAL LIMITED 20,000
4 AGENTSIYA FORUM BULGARIA OOD 17,333
5 DZHIEND BI TREYDING EOOD 14,917
6 MS GLOBAL AG BULGARIA BRANCH KCHT 13,583
7 INTELIDZHANS ARHITEKTI OOD 13,583
8 GEKO ADV OOD 12,542
9 BROWN-FORMAN BULGARIA EOOD 10,917

10 ARENA KOM OOD 10,775

The industry's tax expenses stood at BGN 15,919,000 in 2016.
In 2015 it paid taxes of BGN 15,054,000. In 2014 the industry
paid BGN 16,925,000 in taxes.

@ Average taxes expenses by company
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EXPENSES ON TAXES BY SECTORS

RANK SECTOR
1 ADVERTISING AGENCIES

2 MARKET RESEARCH AND PUBLIC OPINION
POLLING

3 MEDIA REPRESENTATION

BGN Y/Y CHANGE
8,837,000 -9.38%
3,615,000 48.10%

3,467,000 21.18%

V. PROFITABILITY

The industry’'s net profit amounted to BGN 124,527,000 in
2016, compared to a net profit of BGN 108,962,000 in 2015
and a net profit of BGN 92,328,000 in 2014.

@ Net profit/loss
Operating profit/loss

150,000,000
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TOP 10 COMPANIES BY HIGHEST NET PROFIT IN ADVERTISING

AND MARKET RESEARCH

RANK COMPANY BGN
1 TITAN GATE AD 8,469,000

2 STARINVESTMENTS EOOD 5,455,000

3 INTELIDZHANS ARHITEKTI OOD 5,380,000

4 ADELA ADVERTAYZING EOOD 4,703,000

5 PHONEARENA EAD 3,821,000

6 SINTIYAEOOD 3,465,000

7 ADVERTISING AGENCY KIWI OOD 3,308,000

8 ARENA KOM OOD 3,202,000

9 ALAMAK KONSULT EOOD 2,935,000

10 WORLD ADV EOOD 2,289,000

TOP COMPANIES BY HIGHEST NET LOSS IN ADVERTISING AND

MARKET RESEARCH
RANK COMPANY BGN
1 DELTATREND EOOD 6,318,000
2 MORET EOOD 3,048,000
3 MAGNUS-D EOOD 3,000,000
4 MEDIKON KONSULT AD 2,882,000
5 EM KOZMETIKS EOOD 1,722,000

The combined operating earnings of the companies in the
Advertising and market research field rose by 13.05% y/y to

BGN 140,446,000 in 2016.

OPERATING PROFIT/LOSS BY SECTORS (BGN)

SECTOR 2016

2015 2014

ADVERTISING AGENCIES 75,916,000 78,089,000 69,021,000
MARKET RESEARCH AND PUBLIC OPINION 34,622,000 22,848,000 28,490,000
POLLING

MEDIA REPRESENTATION 29,908,000 23,296,000 11,522,000

The profit margin for the Advertising and market research
industry stood at 10.06% in 2016, while in 2015 it amounted

to 8.87% and 8.70% in 2014.

PROFIT MARGIN BY SECTORS

RANK SECTOR

PROFIT
MARGIN

1 MARKET RESEARCH AND PUBLIC OPINION POLLING 17.91%

2 ADVERTISING AGENCIES

9.25%

3 MEDIA REPRESENTATION

7.83%

The Advertising and market research industry's return on
equity (ROE) is 22.24% compared to 21.71% in 2015 and
21.15% in 2014.

The Advertising and market research’s return on assets (ROA)
was 8.93%, while in 2015 it amounted to 8.59% and 7.22% in
2014.

@ ROE
ROA
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LEADING INDUSTRY'S SECTORS BY ROA
16 15.28
14.4
12.8
11.2
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’ 7.37

Market research and
public opinion
polling

Media representation  Advertising agencies

LEADING INDUSTRY'S SECTORS BY ROE
33 32.52
30.48
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Market research and
public opinion
polling

Media representation

Advertising agencies
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TOP 10 COMPANIES BY HIGHEST AVERAGE NET PROFIT PER
EMPLOYEE IN ADVERTISING AND MARKET RESEARCH

TOP 10 COMPANIES WITH HIGHEST CORRELATION OPERATING
REVENUE - NUMBER OF EMPLOYEES - EMPLOYMENT EXPENSES*

RANK COMPANY BGN COMPANY HEA

DQUARTERS
(cImy)

1 INTELIDZHANS ARHITEKTI OOD 1,345,000 SOFIA

2 SPORTJANNE EOOD 871,000 TROYAN

3 STRATA NOVA AD 624,500 SOFIA

4 MEDIA HOUSE BULGARIA EOOD 477,000 SOFIA

5 359 EYDZHANSI EOOD 477,000 SOFIA

6 VIZEUM BULGARIA OOD 342,000 SOFIA

7 ARENA KOM OOD 320,200 SOFIA

8 GEKO ADV OOD 314,000 SOFIA

9 MITRA PR OOD 284,000 SOFIA

10 ADVERISING AGENCY DARIK (RAD) EOOD 278,000 SOFIA

About 90.00% of the 10 leading companies in terms of net
profit per employee are located in SOFIA, while 10.00% are
TROYAN-based.

The average net sales revenue per employee in the
Advertising and market research industry amounted to BGN
147,006 in 2016, down by 0.68% compared to 2015 and up by
7.40% compared to 2014.

The industry's average operating revenue per employee
dropped by 4.63% year-on-year in 2016 to BGN 152,696. It
rose by 3.50% compared to 2014.

The Advertising and market research field generated an
average BGN 155,713 in total revenue per employee. In 2015
and 2014 the figure was BGN 161,891 and BGN 150,254,
respectively.

The average total revenue per company in the Advertising and
market research industry fell to BGN 352,358 in 2016 from
BGN 362,536 in 2015. The 2014 value was BGN 335,702.

A company in the Advertising and market research market
made on average a net sales revenue of BGN 332,655 in 2016,
compared to BGN 331,457 in 2015 and BGN 305,814 in 2014.

The Advertising and market research industry made 0.55% of
the overall sales country-wide, rising its market share by 0.02

pp.

Operating profit per employee for the industry as a whole was
BGN 15,363 in 2016. For comparison in 2015 it amounted to
BGN 14,203 and BGN 14,203 in 2014.

THE TOP BY OPERATIONAL PROFIT PER EMPLOYEE IN
ADVERTISING AND MARKET RESEARCH

RANK COMPANY BGN
1 INTELIDZHANS ARHITEKTI OOD 1,481,250
2 SPORTJANNE EOOD 967,000
3 STRATANOVAAD 624,500
4 MEDIA HOUSE BULGARIA EOOD 530,000
5 359 EYDZHANSI EOOD 529,000

RANK COMPANY NAME CORRELATION
(BGN)

1 UNIPROFIL EOOD 13,433,000
2 VIZEUM BULGARIA OOD 5,021,000
3 AGRO 2017 EOOD 2,853,000
4 EM BIEM 84 EOOD 2,763,000
5 MEDIA PLUS ADVERTISING AGENCY OOD 2,529,000
6 BREEND EOOD 2,528,333
7 MEDIA POOL SOFIA EOOD 2,526,500
8 MARKAP EOOD 2,397,000
9 MS SOFIAEOOD 2,067,333
10 ZENITH ADVERTISING AND COMMUNICATIONS AD 1,750,636

*The correlation is calculated by subtracting the quotient of the operating profit, and
the employment expenses to the number of employees.

AVERAGE REVENUES PER EMPLOYEE IN ADVERTISING AND
MARKET RESEARCH IN 2016

SECTOR AVERAGE NET AVERAGE AVERAGE  NUMBER OF
SALES  OPERATING TOTAL  EMPLOYEES
REVENUE REVENUE REVENUE
(BGN) (BGN) (BGN)
ADVERTISING AGENCIES 148,544 155,578 157,340 5,275
MARKET RESEARCH AND PUBLIC 65,871 69,954 75,501 2,764
OPINION POLLING
MEDIA REPRESENTATION 342,964 346,259 348,937 1,103

AVERAGE REVENUE PER COMPANY IN ADVERTISING AND MARKET
RESEARCH IN 2016

SECTOR AVERAGE NET AVERAGE AVERAGE NUMBER OF
SALES OPERATING TOTAL COMPANIES
REVENUE REVENUE REVENUE
(BGN) (BGN) (BGN)
MEDIA REPRESENTATION 635,780 641,889 646,854 595
MARKET RESEARCH AND PUBLIC 296,526 314,906 339,876 614
OPINION POLLING
ADVERTISING AGENCIES 276,783 289,889 293,171 2,831

The total indebtedness of the companies in the Advertising
and market research industry was BGN 819,608,000 versus
BGN 752,006,000 a year ago. In 2014 the industry's
indebtedness totalled BGN 821,507,000.

INDUSTRY'S INDEBTEDNESS BY SECTORS (BGN)

SECTOR 2016 2015 2014
ADVERTISING AGENCIES 523,382,000 457,676,000 535,041,000
MEDIA REPRESENTATION 196,611,000 192,458,000 193,912,000

MARKET RESEARCH AND PUBLIC 99,615,000 101,872,000 92,554,000
OPINION POLLING

Debt-to-assets ratio of the companies in the industry is 0.59
in 2016. It was 0.59 in 2015 and 0.64 in 2014.

VI. EMPLOYMENT

A total of 9,142 people were employed in the Advertising and
market research market at the end of 2016, compared to
8,747 in 2015 and 8,499 in 2014.
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numbers make up 21.65% of the workforce in the industry in

NUMBER OF EMPLOYEES BY INDUSTRY SECTORS 2016.
SECTOR NUMBER SHARE OF
oAl TOP 10 FIRMS BY SHARE IN INDUSTRY'S TOTAL NUMBER OF
ADVERTISING AGENCIES 5,275 57.710% EMPLOYEES
MARKET RESEARCH AND PUBLIC OPINION POLLING 2764 3023% RANK  COMPANY NUMBER OF SHARE
GATEDIVA (R FRES N ALTonY IO (P20 1 GFK BULGARIA INSTITUT ZA MARKETINGOVI 689 7.54%
IZSLEDVANIA EOOD
2 IPSOS EOOD 233 255%
3 BRIGHT MARKETING RESEARCH OOD 191 209%
‘ 4 KMSG EOOD 169 185%
ALLOCATION OF EI\,APLOYEES BY INDUSTRY'S SECTORS T ACNELSEN BRI ST o e
6 SANOFI BULGARIA EOOD 122 133%
7 BERLIN-CHEMIEA. MENARINI BULGARIA EOOD 116 127%
8 ASTRAZENECA BULGARIA EOOD 109 119%
9 MAXLOGISTIC EOOD 103 113%
10 AGURA AND CO EOOD 87  0.95%

1,103
The Advertising and market research industry is the 49th
largest employer in the country with 9,142 employees with
the largest employer being Retail trade, except of motor
vehicles and motorcycles with 234,189 and Libraries, archives,
museums and other cultural activities at the bottom with 54
employees.

The Advertising and market research’s share in the country's
total employment was 0.39% in 2016, 0.44% in 2015 and
0.46% in 2014.

We expect, based on the trend in the last three years, the
number of employees of the Advertising and market research
industry to change at a compound annual growth rate (CAGR)
5,275 of 3.71% in 2017.

. Advertising agencies
. Market research and public opinion polling
. Media representation

The analysis on companies' sizes by the number of
employees, shows that 1591 firms have less than 50
employees*, 19 have between 50 and 250 employees* and 1
companies employ more than 250*.

* Companies without data in the number of employees at end of the year are not
taken into consideration.

COMPANIES IN THE INDUSTRY BY SIZE IN TERMS OF NUMBER OF EMPLOYEES
1600 1591
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The employees of the leading 10 companies in terms of
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The industry is represented by the

following companies

HAGLASATA E VSICHKO EOOD MEDIAMIX GRUP OOD DOMO PRO EOOD INTERMODAL LOGISTIK EOOD
FILM KARD EOOD KK DESIGN EOOD FIRMA BG EOOD STIVID 00D
UEB ENTAR EOOD DIELA - 2010 OOD KOREKTA REKLAMA OOD DION - AB EOOD

TENT PRINT EOOD

INSTANT PANEL TECHNOLOGIES EOOD

GRUPONI EOOD

STAR ENTERTEYNMANT EOOD

UANTED - PRINT EOOD

MULTIMEDIA EOOD

1ZI INTERNESHANAL GRUP EOOD

STUDIO 24 EOOD

FORMANT EOOD FONTAN 2 EOOD ET MEKA M - ARSENIYA HRISTOVA SKA VISION EOOD

LAYT STUDIO OOD M3 EOOD PAPER COL CENTER EOOD ALLERGAN BULGARIA EOOD

VIKI-M 93 EOOD BALGARSKI PARVICHNI MATERII EOOD NUEVO MEDIYA EOOD IEND | DIZAYN EOOD

ASSA DIZAYN OOD GRAPHIC DESIGN EOOD GENCHEV GRUP EOOD ET EMSI - EMILIYA IVANOVA KRASTEVA

RATOLA COMUNICATIONS EOOD

ATERA DESIGN EOOD

ANTEKS-KOMERS 2000 EOOD

MEGATRANS ADVERTISING EOOD

BOGARA OOD ZHALTA REKLAMNA KOMPANIYA EOOD HAVAS WORLDWIDE SOFIA EOOD AGENTSIA ZA REKLAMA INTERREKLAMA EOOD
MEDIA HUB AD FAVORIT VIZHAN OOD VIDEO MARK EOOD MARGTON EOOD

POLI SMART ART EOOD LORI 48EOOD DZHI EYCH GRUP EOOD REKLAMA DEN EOOD

SERRESINFO OOD MONIKS IMOTI 14 EOOD BEST BRAND GROUP OOD ET TEMPORA M

TARALEZH EOOD JMG 2004 EOOD MEDIA CLAS EOOD BEST PRAIS VP EOOD

BG TUR SAYUZ 100 OBEKTA 1100 PRIRODNI
FENOMENA EOOD

BEST BRANDS EOOD

TURIST KONSULTING EOOD

ORIDZHIN ONLAYN EOOD

PRINTCODE EOOD

AKTIBO EOOD

OPTIMUM MEDIA EOOD

IV RESURS EOOD

NEATIV EOOD

AVISO ADVERTISING OOD

PURPINI EOOD

DZHI KEY DIZAYN EOOD

ET VELICHKA CHERVENKOVA - VILI

I-TIYCHARS OOD

INSTORE MEDIA EOOD

CARPE DIEM CO EOOD

MARKET AYS OOD

ASFZ O0OD

FELDOLINI EOOD

PLOVDIV NYUZ MEDIA EOOD

SINERGETYCO EOOD

BS OUTDOOR EOOD

ET KRONOS - LYUBOMIR KOTLAROV

ARKELON GLOBAL OOD

REKLAMNA KASHTA ART-ISTAT OOD

AYKO 21 00D

EHA MEDIYA OOD

CLEAR VIEW BG EOOD

TREYD MAKS OOD

ART - KAEOOD

AKTSENT REKLAMA OOD

CITY ENTERTAINMENT EOOD

KICHANPRODAKSHANS EOOD

KAKADU EOOD

ET KALISTO M - ORLIN POPOV

KRIEYTIV BUTIK EOOD

KAT I PRINT EOOD

INTERKARI OOD

RTLESTEYT EOOD

OUSAM INTERAKTIV EAD

ALFA GRUP KM EOOD

MEDIA INTERNESHANAL OOD

UNI SOLUTION EOOD

ART VIZIAEOOD TV PLAN EAD INT MEDIA EOOD
AVITEO EOOD REM- BRAND EOOD MISION BYULGARI EOOD
NORITA KONSULT EOOD FLAYERVYU EOOD ESTAT OOD

TRIP TUR EOOD FEYM. BG OOD SMARTS OOD

INTER KLG EOOD AKSIS PRINT EOOD VOYS MEDIA OOD

TRAKIA PRES PR OOD

ET SANDI 2- IVANKA YORDANOVA

KLIK ADVARTAYZING EOOD

EHOLD EOOD SECTOR 2014 EOOD UNIVERSAL-IPP - TASEVI | S-IE SD
STUDIO PALITRA EOOD ALKION 14 EOOD BRAND BUILDING COMPANY EOOD
-2008 OOD BIMA IVANKA HRISTEVA ET VERTINET EOOD

BOOST MARKETING SOLUTIONS EOOD VAYA STUDIO OOD KIRILKIROV ET

WEB IDEA BG EOOD SONI YURAP LIMITED KLON BULGARIA TP ENERGOPROM

ATA SOFIYA EOOD LEMUR GROUP EOOD SITI BILD BG EOOD

BONSAI ART EOOD KRESON GROUP EOOD ALTERIS OOD

ET YORDAN VITANOV TRIPLE S ADVERTISING OOD BLACK SEA SPA OOD

PRO MEDIA GRUP EOOD CASTING MACHINE EOOD TECH AUTO EOOD

ET KARA - DANIELA TODOROVA INFO TERRA OOD SMART GLOBAL TREYDING OOD
PRAKTIKAL AY DZHI EOOD SDM MARKETING EOOD MASTER PR AD

EDNO EVRO EOOD VITA MEDIA BULGARIA EOOD ARENA KOM O0OD

NOU LIMITS GRUP EOOD

DIAVELLI EOOD

ALLIN GROUP OOD

ULTRA PROJECT EOOD

CRATER 2001 EOOD

SMILE AGENCY EOOD

KOMUNIKATSIONNI RESHENIA OOD

ER STAILEOOD

2A PROPAGANDA OOD

ET DIMITAR VASILEV

ET AKSIS -IVAYLO TSENKINSKI

ACTIVE DESIGN EOOD

ABORDAZH EOOD

FARST CHENAL ADVARTAYZING EOOD

DIGITAL CONNECTION OOD

BRIGHT WAYS OOD

F.K.PIEM SI - SEMPERA AD

NEPTUN 92 EOOD

KONTI-IN OOD SD GRAFIK TIM ANJELA OOD

KEY 99 EOOD WEB DEVELOPMENT GROUP BULGARIA EOOD STICKER DESIGN EOOD
YUNIVARSAL STEP AP EOOD M 1M VISION EOOD FISHART EOOD

MINYOR 92 EOOD DELIS OOD PI ART EOOD

G. P.KONSULTING EOOD MEGAHOSTING.BG EOOD GREYT LEVAL KONSULTING EOOD
NIMA-2012 SR LOOD | LOVE BULGARIA EOOD EUROTREYD KONSULT OOD
ADVANSD STRATIDZHIK MAREKTING END GRUPELZET DZZD ET ADIROG-ADELAIDA YAKIMOVA
RISARCH TEKNIVKS EOOD ET ES SPAS PASHUNOV AR ALAN EOOD

ZACOUTDOOR OOD

KAR SARVISIS EOOD

VES BILDING EOOD

EOS PHARMA COMMUNICATIONS EOOD

DZZD ART VIZHAN AMI COMMUNICATIONS OOD
VIZHAN MEDIYA BULGARIA EOOD IN SOFIAEOOD
PI1KO100D NOEMA OOD

NASI-2010 EOOD

DINAMIKI DIANOMI OOD

FAYN ART STUDIO EOOD

AERO VIZHAN SANDANSKI EOOD

IMIDZH A EOOD

EL PI AY ADVARTAYZING EOOD

CROSS KING PROMOTE EOOD

MIRA 05 EOOD

LVH 13 EOOD

PRO ADVERTISING EOOD

KAORI 08 EOOD

DELAYN EOOD STIL ADVARTAYZING BG EOOD
SIAN BG OOD AGRO PLOVDIV EOOD
CONTENT PLANET EOOD ADO PRO EOOD

DELART EOOD YUS ZHALTA REKLAMA EOOD
OFERTNA POSHTA EOOD |- KOMAD 00D

AVRIA | KO EOOD

PROTOTYPE EOOD

GIF EOOD

VALKO VALENTIN DOBCHEV ET

SOCIALYOU EOOD

DEV OOD
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TEMI TREYD EOOD

INTEGRAL DIZAYN EOOD

AVENA 21 EOOD

CODE COMMUNICATIONS EOOD

DZHAMBO PRINT OOD

ATRIYA KOMERS EOOD

SALOMON MEDIYA OOD

TEKST 100 YUP EOOD

DOBRUDZHA DNES EOOD

WEBSHOP BULGARIA EOOD

TAKSI ADVERTAYZING BULGARIA OOD

PRAYM TAYM EOOD

INTUIT EOOD

AN NAKOMERS EOOD

VN MARKET RESEARCH EOOD

REMA-333 EOOD

SUPERNOVABRAND OOD

MEDIKA 2011 00D

SIMPAL STUDIO EOOD

MARKETING MEDII ANALIZI EOOD

BISTRA VODA - EROL REDGEB ET

RADVACHI EOOD

CREATIVE STUDIO IMAGEMAKERS OOD

DIVAREX EOOD

GRAPHLIN COMMERCE EOOD FOREKS MEDIYA EOOD INGVAR EOOD AVANGARDS EOOD
METROPOLIS GROUP AD PRIFEYS OOD LEKSMAG - 2004 EOOD ANIMA ARTS EOOD

E-BREAK EOOD NIKE - IAEOOD NIAKAN VLADIN GEORGIEV ET PROVIZ EOOD

GIAR OOD ET ADIA-ELKA KOLEVA VIRUS KREATIV STUDIO EOOD NOMER EDNO REKLAMA EOOD
WORLD ADV EOOD STANDPOINT CONSULTING OOD COLORIS D SIGN 34 00D GRAFIS OOD

ETEL DIZAYN EOOD NEOVIZIA EOOD ZDRAVNA POSHTA EOOD NEW CAMPAIGN OOD

ET DANI VES -VASIL VALKOV DARNI OOD TAURUS ADVERTAYZING EOOD ADKVESTUS EOOD

ESTAT METRICS SLANCHOGLEDI BG OOD BENS INTERNESHANAL EOOD VIRGO 25 EOOD

EURO PART EOOD GLOBAL METRICS EOOD SOVA5AD NIB -A - CONSULT EOOD

BI EY KOMYUNIKEYSHANS OOD KEY MEDIA OOD AQVIAEOOD AIS INGENERING EOOD
BULKRUM EOOD ABTS SMART EOOD MAD 00D IMM ART GRUP EOOD

GATUN EOOD POSEYDON-HS EOOD MEDIABLISTER EOOD PRIZMAKOM EOOD

REKLAMA PONY EOOD TAADI EOOD PREFIX EOOD BMS BIZNES KONSULT EOOD
GRUPO LAYT AD ET REKLAMNA KASHTA - ANGEL NENOV KOSMOS TREYD GRUP EOOD NIID BG EOOD

YATSEK EOOD BUL MEDIYA SOF EOOD UTRO EOOD DESIGN IMAGE CO EOOD
BELLE EPOQUE TRADE OOD ZHIVEY SHTASTLIVO EOOD GRUP ER SOFIA EOOD PI AR BULGARIA EOOD

LED COMERS EOOD DILAR EOOD RAYA KZH EOOD NEW WAY ADVERTISING OOD
KLUB ZA STRATEGICHESKI RESHENIYA OOD MSP MAGAZINE EOOD DZHI ES OOD MEDIA KOMUNIKATSII EOOD
ET POLIGRAF ART-VALINA DIMITROVA STRELETS 08 EOOD FRESH GRUP EOOD SIYD FEKTARI ADVARTAYZING EOOD
DZZD INTER REKLAMA ET VIDELINAT TODOROV RELO - BG OOD ZHIL STROY INVEST EOOD

VIDENOV I SIN EOOD

AJVI COMMUNICATIONS EOOD

PARTISTARS - EOOD

ET DESITA 98 - SONYA HRISTOVA

VICTORYA 15-04 EOOD SHVARTSKONSULT BG EOOD ADX BG EOOD ETREA EOOD

KVM EOOD BODY CHOICE OOD ET DEVA -7 - SLAVKA KOLEVA SAPIENS MS OOD

GEKO ADV O0OD KPR1EOOD 359 GROUP OOD EOOD SITALK GRUP
BOMIVES 64 EOOD ET LIVEK - KIRIL VETSKOV BAD 99 EOOD 3 MAPLUS OOD

ROMIR EOOD TIME VISION EOOD AMITY DESIGN OOD KARMET BULGARIA EOOD
DELTA TREND EOOD BONUS ADVARTAYZING EOOD KADER MEDIYA OOD DIGIBOX OOD

POINT STUDIO EOOD METROAUTDOOR DZZD SOFMEDIYA OOD S & K MERCHANDISING OOD
OLEMA 6 PLUS EOOD DV STUDIO OOD PRO DID OOD VREME | PARI EOOD

SEO COMPANY EOOD TES GRUP EOOD STARPR EOOD KIEV INVEST OOD

REKLAMA V METROTO DZZD DATA DIZAYN EOOD SMART PRINT EOOD NEW MOMENT GROUP EOOD
EM STUDIO ADVARTAYZING END KRIEYTIV OOD WE SELLEOOD PROFILNYUZ EOOD SIPRINT EOOD

GRAIN ADVERTISING EOOD FACTOR- D EOOD FOSFORUS EOOD BRANDCODE OOD

PULS DESIGN D EOOD DOMENIKA 6 EOOD VAMBOS D OOD SUNS EOOD

SMART IMPRESS EOOD YUNIKO GRUP EOOD BODO SOLUTIONS OOD ALEKSIMA EOOD

EMILIYA YANKYLOVA 2012 EOOD

NET INFO 2012 EOOD

LIGHT MOTION EOOD

ARKO TREYDING EOOD

BLUM KRIEYSHANS OOD PR STUDIO EOOD MISTAR ADVART EOOD ARIS 5 EOOD
BONI MARKETING EOOD PRODACTA EOOD NYU APROUCH EOOD FUL MOBAYL SARVISIZ OOD
ALTER EGO EOOD DEKO-3 EOOD D-SAYN STUDIO EOOD FORTE MEDIA EOOD

DLD TREYDING EOOD

SIMEON STOILOV STUDIO EOOD

BUBUKELON MEDIYA EOOD

HRISTO DUNEV ET

EOOD-APULCHEV EIGHT PM OOD RED PANDA EOOD DZZD PROLIDIABET INFO
PLAN B EOOD SISTED EOOD BEBESHOP EOOD MONSTER BG EOOD
OAZIS MEDIYA GRUP AD INITIATIVE EOOD SUN 2013 00D REKLAMNO STUDIO ASTRA EOOD
SILVAR ADVARTAYZING OOD GEA PRINT EOOD OPREMEDIA EOOD ET SIRAKOV YORDAN SIRAKOV
E-OAK OOD ET DAT - DIMITAR ATANASOV MPA OOD RUSTONATEOOD
ENCHO LAMBREV EOOD ET MAIRA - MARIYKA GEORGIEVA N ABS COMPANY EOOD VELIKOV DIZAYN STUDIO EOOD
ET YONKO VASILEV - LOGOKOLOR 77 LEKUB EOOD BELLA NOTE BULGARIA EOOD NOU HAU DIZAYN EOOD
GRAVITY PRINT OOD STUDIO ZA REKLAMEN DIZAYN IDEYA NOVA ET KARTAL - IRINA CHOBANOVA INTERREKLAMA EOOD
THE NORTH VF EOOD EooD FAKTOR KOMERS EOOD ETS BG EOOD
NIT TREYDING OOD NEW BULSTART EOOD STUDIO VASKOLOV OOD DZZD TSENTAR ZA SOTSIOLOGICHESKI |
KRESLI ADVERTISING EAD BIKEIT EOOD \DEI BG EOOD MARKETINGOVI PROUCHVANIYA
|ZBERETE VARNA ND ENTRY BULGARIA EOOD METROMEDIA GRUP EOOD MEDIYA SOLYUSHANS EOOD
SELEVKIDI EOOD RA CHETIRI PLYUS 00D THINK DIGITAL INTERNET & ADVERTISING EOOD REKLAMNA AGENTSIVA ALEKS
STUDIO LO EOOD DRAGOFF 00D RESPONSA DIZAYN OOD DIZAIN - 60 EOOD
DZZD LOGISTIKA PATCHWORK OOD ALNARUZE EOOD PIKTOGRAM EOOD
VITEZDA -KT EOOD PPBA - PAZARNI PROUCHVANIYA | BIZNES NOU LIMITS PIAR EOOD DJD DESIGN EOOD
ANALIZI 00D OCTARINA OOD
REKLAMNA KASHTA TIHIVEL EOOD HARACHEREVA EOOD
MARK LINE EOOD

BEZPLATEN. BG EOOD
GRAPHICA OOD PYUAR MARKETING EOOD NERA EOOD

GAMA PRINT OOD
COMMUNICATION 1EOOD AKVA GOLD 3 00D

POINT KONSTRAKSHAN EOOD

VIVID RISE EOOD

GRAFICALEOOD
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EDGER PARTNARS EOOD DELFIUM EOOD UEMKOS EOOD ET GIG ZAHARI HRISTOV GESHEV

ZENITH ADVERTISING AND COMMUNICATIONS AGENTSIYA VITA EOOD ADD IMAGE OOD ET REKLAMNA AGENTSIYA LINKLAYN - MILEN
AD PUBLICITY EOOD ARTEO OOD KIRILOV

ZEMYA 44 EOOD VEX1EOOD GID MEDIA GROUP OOD SHALOM 00D

EDZHTEK VENCHARS 0OD EVROHART EOOD VIDEO INVOLVAR EOOD NAGORO EOOD

ADGENDA MEDIA EOOD BBSS EOOD POLINA 2000 OOD ONE IDEA PLUS EOOD

STOICHEV ART EOOD ADIA EOOD

INOTEH INVESTMANT END KONSULTING
KAMPANI EOOD

ADVANCED BUSINESS TECHNOLOGIES EOOD

SEVEN STARS S P U OOD

MEDIA DNES OOD

UNI COMMERCE BULGARIA EOOD

PACHETO PERO EOOD

ALPHA OMEGA 141 EOOD

ADELA ADVERTAYZING EOOD

RIA SPEKTRA EOOD

DARA KOREKT EOOD

NIKOLA DARPATOVET ARTISAT N DARPATOV

SPAM GRUP OOD

BG UNIVERS EOOD

EKRAN DRIYMS EOOD

ET KATYA MUGEROVA-TEONIKS-NIKOLETA

QATAR MANAGEMENT AGENCY EOOD

AYDENTITI EOOD

MELANI ADVERTISING EOOD

KAUZA PRO EOOD

MAYA DIZAYN MAYA NALBANTOVA ET

DEKART REKLAMA | MARKETING EOOD

SILVAR GRUP EOOD

NG KONSULTING EOOD

FOR E DIRECT EOOD

RED IVENTS EOOD

PRO DESIGN CONSULT EOOD

LOBI MAX EOOD

ACTIVE MEDIA EOOD

NEVARMAYND OOD

SOTSIATOR EOOD

SKY PRIZE OOD

NEW CITY IMAGE EOOD

HOT SPOT BG EOOD

AUTO TIYM REKLAMA EOOD BALGARSKI RISARCH TSENTAR EOOD
ELEGANS END KO EOOD MEDIKA 2016 EOOD

SIK PRINT EOOD ET TIM - MIROSLAV VARBANOV
BIOBOARD EOOD BUKA EOOD

MAGIAN 2011 - EOOD RS 1EOOD

EY EM DIZAYN EOOD FOTIS 99 OOD

PIES IVENTS EOOD

OL CHENALS AKTIVEYSHAN OOD

MARINKOVA SISTERA GRUP EOOD ARDOR IDEA EOOD
BLACK& RED EOOD DEYNIAL EOOD EM KOZMETIKS EOOD
SIKOYA OOD LISVAY OOD BI MEDIYA EOOD

ALTON EOOD PRO CONSULT 2004 EOOD VIVA VISION OOD
REFLEKS PRINT EOOD ET DONA-13 - DONKA ATANASOVA GANEVA KONSULT EOOD

DAKS MEDIA AD

BORD MEDIA EOOD

ADVARTAYZ BG EOOD

ZING EOOD

PRO BONO PUBLICO EOOD

ET SIVILIANA -S- SIVILIANA KOTLAROVA

HELLENZONE EOOD

GALLERY PARTNERS EOOD

BYURO ZA MEDIYNI KONSULTATSII EOOD

MEDIYA RUUM OOD

PR AVENUE OOD

SMART COMMUNICATIONS EOOD

TANDEM 99 EOOD

ELITO TREYD EOOD

BORIL GROUP EOOD

MEDIYA FARM OOD

NSA BULGARIA EOOD

SERDIKA FILM STUDIO EOOD

URUM | KO EOOD

ET DIYA ART - RUMEN CHAUSHEV

AGITACIA | PROPAGANDA OOD

INSIDE PRINT MEDIA EOOD

ET PARTNER BULGARIA - MAGDALENA HRISTOVA

WEB PODARATZI OOD

BK-ZLATKA SHIVACHEVA ET

MADE IN SOFIA OOD

MEDIA CONECTION 10 EOOD

MARKETING MUVS EOOD PIKSEL EOOD NOVITE STROITELI. BG EOOD
PRO COMMUNICATIONS EOOD LZ MEDIA OOD MARESKO EOOD
MATILDA EOOD RA ZENIT OOD RISK MENIDZHMANT KONSULTING OOD

BURZHOAZIA OOD

RIEM BILD EOOD

IRIS DAMYANOV EOOD

ET STUDIO GRAFIKA - STOYAN GANCHEV ER EN MOUSHAN YURAP EOOD BLEK END BLOND OOD
SANI | YOLI EOOD TRAVEL OOD YARKI TSVETOVE EOOD
G I KINVESTMANT KANSALTING EOOD VIA PONTIKA MEDIA OOD SOFT KONSULT EOOD
PAULA 1998 EAD ETIZVOR-M AMADI EOOD

FMC CONSULTING EOOD INK-ART EOOD ARCHAR AYDIAS AD
INSIDE AND OUT EOOD SOFIYA AUTDOR DZZD SB NETWORKING EOOD
RED VERTEX - PLOVDIV OOD REKLAMNA MREZHA 5 00D 3 KON GRUP EOOD
TALENTMEDIA BULGARIA EOOD SDV CO 00D DIREKT SELS EOOD

PABLISITI OOD

KP TRADING OOD

OGILVY SOFIAOOD

PROTEMA EOOD

APERANT MOUSHAN EOOD

VOKS 100D

RK AYA KARDZHALI OOD

KARDZHALI NYUZ EOOD

EPOHITV EOOD

HRISTIYANA 08 EOOD

TCHIBO BULGARIA EOOD

DEIA SIGN EOOD

AYA PRES OOD OT-DO CONSULT EOOD SELECTA BG EOOD

HEADLINE EOOD ET RUMYANA KARAGANCHEVA KA EL7 EOOD

IN VENTO R EOOD JCDECAUX BULGARIA EOOD NEW BRAND TEAM OOD

NOVA BILOOD ET MARIYANA VALCHEVA DIZAYN POSITIVE CREATIONS EOOD

MEDIA POOL SOFIA EOOD BALANSIA EOOD REKLAMNA AGENTSIA SOFIA K OOD
MYWORLD BULGARIA EOOD NATIONALNA AGENCIA PO PR | REKLAMA- ADVERTISING FACTORY GROUP OOD

DA PROMO MENIDZHMANT EOOD

SVAROVSKI BULGARIA EOOD

AGROMARKET INFO BG EOOD

ET ISKRA-M-I-ILKA ISKROVA

FUNKAL EOOD

ARTE BYANKO EOOD

GOLDENBURG ORGANIZATION EOOD

PARADIGMA OOD

ET ISKREN SHOPOV

EKOSTAL EOOD

TREMINA TRADE EOOD

ACCESS NEW SYSTEM EOOD

STUDIO VIZARD EOOD

A EVENT EOOD

REKLAMNA AGENTSIYA KOMETA EOOD

AGENTSIYA ZA SABITIYA EOOD

DZHOYS RA EOOD

AVES EOOD

WHY NOT PRODUCTIONS EOOD

PREMIER PLYUS EOOD

BI VI STUDIO EOOD

LIUKI EOOD

REMARK CONSULTING OOD

INFO BUSINESS NETWORK EOOD

NYU LEVAL ENTARTEYMANT OOD

ART PIKCHARS AD

PANDORA ADVERTISING EOOD

ETIKETI EOOD

RIKART - DM EOOD

VOKS DIDZHITAL EOOD

ADV AGENCY OOD

KING OF EUROPE EOOD

SAVION RAY EOOD

TGK YUNITS EOOD

MATRIKS KONSULTING EOOD

JMS CREATIVE EOOD

ENKELI EOOD

STONETECH EOOD

SMART CREATIVE GROUP EOOD

MN BROKER EOOD

DZHURASIK EOOD

STOEKS INVEST EOOD

REDBOKS EOOD

STELA PLEVEN EOOD

ROY KOMYUNIKEYSHAN EOOD

M KOMERS OOD

ETARGET EOOD

AKADIA KONSULT OOD

MV RIAL VIZHAN OOD

SUN OUT - OF - HOME MEDIA OOD

ALIANS NA MODNIYA BIZNES EOOD

OPEN MINDED EOOD

BRIGHT MARKETING RESEARCH OOD

AY VI TREYD GRUP OOD

INTEGRAL POSTSTUDIO OOD

EVROTRANS SPEDISHAN EOOD

VESELINOV MARKETING EOOD

SKIRON BULGARIA OOD

IMPRES EOOD

CREATIVE EDM EOOD

TAYRA KOMERS 2008 EOOD

STUDIO Z EOOD

AYDENTIDEM EOOD

VITREMA OOD

EOOD ADMER

MCCANN ERICKSON SOFIA OOD

ADVERTISING END MARKETING SOLUTIONS
EOOD

ALANA DESIGN OOD

IVAN KUOLITI EOOD

BI FEAR OOD

TRANS MAR ADVARTAYZING OOD

DAILA STIYLEOOD

MORET EOOD

E-NERGRIYN OOD

NEW STYLE 09 EOOD

IDEA INTERNATIONAL EOOD

PROMO POINT OOD

NIKEYA DIZAYN EOOD

DRIYMART EOOD

MV PRINT EOOD

PRO ADVICES EOOD
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REIN OOD KRAASH EOOD DIZAIN INZHENERING OOD URENTA EOOD
VERONIKA RUMYANA KARAPEEVA ET VATIDI -2- TIHOMIR VIDEV ET AKSI AEROLIT EOOD BULPA EOOD
RUSMEDIYA BALKANI EOOD ATUM REKLAMI OOD MERI UEDINGS IVENT PLANARS OOD RIVA-3 EOOD

3 SPOTS EOOD FRESKO KOMERS 1EOOD CM ADVERTISING OOD SNOWBALL EOOD
HAYBILD EOOD IDO DESIGN OOD MODERNA VRATZA EOOD K DIDZHITAL EOOD
ART MEDIA OOD RED POYNT KAMARSHALS OOD KADIAS EOOD MASTAR ADV EOOD
CHERI EKO VILIDZH EOOD DANI VALENTINO OOD DELNIK EOOD DZZD GRAB
SMART-D EOOD KOTA 97 00D DALET OOD PERSTUDIUM EOOD

VIZIBAL DZZD

3D PRINT OOD

PUBLICHNI REGISTRI I INFORMATSIONNI PORTALI
EOOD

SISTEMA ZA AGROPAZARNA INFORMATSIYA

EOOD

NOVA BG EOOD

NETTREYD 2016 EOOD

BALKAN BRITISH SOCIAL SURVEYS AD

ONLINE REKLAMA EOOD

STUDIO MOTIVIOOD

ATLANTICHESKI KLUB EOOD

MT ZIP OOD

ERZET ENZHENERING EOOD

UNI ART OOD

TRIUMPHS EOOD

BEBE RADIO EOOD

STUDIO 28 EOOD

BUUST OOD

ET YANA - ANTOANETA ALEKSANDROVA

IPSOS EOCD NADZORKOSULT BG 00D INTERNESHANAL TREYNING END DIVELOPMANT
LONDON FESHAN MODELS EOOD MAYER EOOD TSENTAR OOD
INSIDER EOOD AMBAR VIZHAN EOOD ULTRAMEDIA OOD

ADVERTISING AGENCY KIWI OOD

NYU ZET DIZAYN EOOD

KINETIC TRADE EOOD

ADVERTIGO EOOD

ASTRAZENECA BULGARIA EOOD

KONSULT AS 1EOOD

TRIBAL WORLDWIDE OOD

FORMSCHLAG EOOD

VIP COMMUNICATION EOOD

ET ENIGMA - NATALIYA KIRILOVA

JD MARKETING SOLUTIONS SPLTD EOOD

ADS LAB EOOD

ET VESKONI - VESKO VALKOV

INOVEYTIV MEDIA AD

TARGET SOFIA EOOD

EK GRUP EOOD INSIDE MANAGEMENT EOOD ET LOGO NIKOLAY NIKOLOV

ON THE SPOT EOOD NIYAMAR STUDIO EOOD MT REKLAMA EOOD

IN STUDIO PICTURES EOOD BINARY EOOD VITA MEDIA NET KAMPANI EOOD

STUDIO BLIK EOOD FLOCK MEDIA EOOD SPORTLAB EOOD
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PIONEER CONSULTANTS EOOD REQUEST BG OOD NETVERTISING EOOD

TRICKY EVENTS EOOD XCO PUBLISHING EOOD DIMARK BULGARIA EOOD

AGNES DIZAYN EOOD GNU EOOD TROKADERO SISTEM EOOD

ET PIER 33 - PETAR ILIEV MEDIK MEDIYA EOOD ALTERNOVA EOOD

HELIX DESIGN ART STUDIO EOOD QUATTRO ASSIST EOOD IVENTS AND RENTAL SP EOOD
ANIMART EOOD POPINVEST EOOD RESTAURANT WEEK OOD

BIG BOARD EOOD DISPLAY ART OOD FEAR TIYM EOOD

VISTAEOOD VIVA ADVERTISING EOOD REKLAMA-VARNA EOOD

PAPINI OOD REBELS EOOD TP INDAST-SNAB

TEN BG EOOD HOT PLEYS 2010 EOOD SPEKTAR MILOOD

KESHBEK 365 00D NORGIPS INTERNATIONAL EXPERTISE AGENCY EOOD
NET FM EOOD ET GID MARKET - IVELINA KAMBUROVA MEDIKAL MEDIA EOOD

SIGMA VESELIN MONKOV ET SEOM OOD ET- ALEKS - ALEKSANDAR BRAYKOV
BONITO FORS EOOD SHAMPIONITE EOOD KORONA MITEVI EOOD

BRANDMANN EOOD

ET ELEGANT - ELEONORA KRASTEVA

MISTRAL 2015 EOOD

LOCAL FAME OOD

STIL1 ART EOOD

PORTOKALENA EOOD

NESHANAL BILBORD NETUORK OOD TIONI EOOD INDEKS - STOYAN STOYKOV ET
POPOVO - KABEL OOD MILITO EOOD RIS 5 EOOD

DOBROMIR KRAYCHEV EOOD HRANA BG EOOD TITAN GATE AD

2D STUDIO EOOD AGENTSIATA EOOD REAL ADVERTISING EOOD

NICE PRINT OOD

VALER LIMITED EOOD

ET LYUBOMIR DIMITROV

GM CREATIONS EOOD

STUDIO BOKEH EOOD

BALGARSKI REGISTAR EOOD

PROMAX - SOFTWARE EOOD

NEW LEVEL COMMUNICATION OOD

AGRIGATE MEDIA OOD

EM DZHEY KOMERS EOOD GATS AND BREYNS DDB OOD ET BILYANA CHILEVA
DZZD GRAZHDANSKO DRUZHESTVO ARS BALKANI - BG - 99 EOOD NIK1EOOD
MAXI MEDIA EOOD REND H INVEST OOD VAYA MEDIA VOYS OOD

DIA EOOD

ET SVETLANA STANKOVA

RUN ADVERTISING AGENCY EOOD

ES AY EN 2003 OOD

DIZAYN KLUB EOOD

REKLAMNA KASHTA DIANA ET

KAPINCHEVA EOOD

VAZRAZHDANE VARNA 2009 EOOD

ERITEKS EOOD

GM STUDIOART OOD

PR-TURIZAM KONSULT EOOD

MEDIA DUO EOOD

ET TANYA TODOROVA

VSICHKIPROMOCII BG EOOD

LATTA COMMUNICATIONS EOOD

LOGO DIZAIN EOOD

EPKON EOOD

FOR HOME BG OOD

PRODUKT NA GODINATA OOD

BI EM DZHI VRATSA EOOD

VR MEDIA OOD

MARKETOR OOD

MAYAK PRES - MARUSYA GEORGIEVA ET

BULGARSKO KINO ONLAYN DZZD

STRATA NOVA AD

KNOWBOX OOD

FULLBRAND-1EOOD

DA - DIMITAR ATANASOV ET

E - MANAGEMENT EOOD

ET PLUTON-PETKO PETKOV

44 PARALEL OOD REKLAMA STROY OOD TREDA OOD

APROPO OOD CREATIVE COUPLE EOOD J-TEX TRADING AND CONSULTING EOOD
STOGAL EOOD GERY STYLE 2015 EOOD ACNIELSEN BULGARIA EOOD

DIPLASTO OOD 3 G& R PRIVATERY EOOD BALGERIAN SPORT PROMOUSHAN EOOD
AKZENT EOOD MARKON GRUP OOD ET ELIAN ELENA ZHECHEVA

KM KONSULTING EOOD NEW WAVE 2 00D PASPALSKI - DELKO PASPALSKI ET

NIKE 2006 EOOD DECODESIGN GROUP OOD MPG BULGARIA EOOD

RODIMEKS EOOD

WEB POWER OOD

359 MODEL & TALENT MANAGEMENT OOD

VIZEUM BULGARIA OOD

YULISTEF MARKETING OOD

DIMITREL EOOD

BLITZ-M EOOD

TD POYNT ZIROU EOOD

NONA 89 EOOD

STIKERI-BE OOD

CREATIV- AM EOOD

AY TIEN GRUP EOOD

ELEFSIS EOOD

KONSALTAYTI OOD

TRIA BG 2003 EOOD

ONE STOP SHOP EOOD JENEVRA PRESS EOOD SVETLINNI REKLAMI NEON OOD
ACM CONSULT EOOD MIKOMEDIA EOOD REKLAMNA AGENTSIA ADIA EOOD
MEDIA CLUB OOD SAGUDARA EOOD DIDZHITAL DIVIZHAN OOD
HRIMA KO OOD IRIS89 COM EOOD PIXELS OOD

TIM BILBORD EOOD
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VENTRA 2001 EOOD

PRINTSEPS ADVARTAYZING OOD

IDENTA EOOD

AMERIKANSKA ZHALTA GRUPA EOOD

MEDIAS COM EOOD

ET EMI RAL-EMILIYA RALCHEVA

VIPAM BG EOOD

FARMATSEVTICHEN ZAVOD MONTAVIT

STAKI EOOD

LI MARKETING GROUP OOD

ART VISION 2003 EOOD

STUDIO TEX EOOD

R-DIZAYN EOOD

PRIZ BILDING EOOD

ARK DIDZHITAL EOOD

BROWN-FORMAN BULGARIA EOOD

BUUKMARK OOD MCCANN SOFIA 00D ALTER COLLECTIVE OOD AVIDIZAYN OOD
KRISPEYN EOOD BETA GRUP EOOD TENOV DESIGN EOOD BRANDMARK EOOD
ZONAPIET ADVERTIME OOD SAVOV BG EOOD AL BO KRI EOOD
KLIINING EOOD VIEND TI KONSULT OOD KARA GLOBAL TREYD OOD BET BULGARIA OOD
CRAZY FOREST MEDIA EOOD AGENCY NIAEOOD FENTAZI ART STILOOD E-DEA EOOD
ABSOLYUT 9 EOOD CREARTIM OOD AKANT - ECEOOD KEVSER 2 EOOD
FRESH PRODUCTION EOOD NUTIANA EOOD RA-VRAH EOOD AEK BULGARIA OOD
AKVA ADVERTAYZING EOOD KAPITOLA EOOD SPORTJANNE EOOD PI 77 EOOD
KOSMOVSKI EOOD IDEABOX EOOD CINEMA PLUS TV EOOD AXBUL EOOD
ADVERTISEMEN AGENCY - RODOPI OOD O3 PREOOD PRODUTSENTSKA KOMPANIYA KOD EOOD TIHOLOV EOOD

TOP MEDIA GROUP EOOD VIRTUALEN MAGAZIN EOOD SPANTEC EOOD PRODESIGN BULGARIA EOOD

P LENTERTAINMENT EOOD EU DEVELOPMENT EOOD APPLY EOOD FORESTVIEW PERFORMANCE MARKETING EOOD
TARA DESIGN EOOD ET TSVETI - ANTOANETA IVANOVA MEDIA PATH BULGARIA EOOD VIA CONSULTING 00D

IDEA REKLAMA EOOD DZZD DI Bl REKLAMA DYNAMIC MEDIA EOOD KOPITREYDAR EOOD

ART DIZAYN EOOD KAMKAM EOOD GROZDANOV COMMUNICATIONS CONSULTING FERRINO OOD

DZHIPITIES EOOD

DIDRA 11 EOOD

MEDIKON KONSULT AD

RUIS DZZD

BULGARSTAR EOOD

K2 VIZHAN EOOD

EVIKO 21 00D

OPTIMA NMN EOOD

NEXT MEDIA EOOD

OPORTYUNITI BULGARIA INVESTMANT AD

BULSA OOD

ADFINITY ADVERTISING OOD

MORA CONSULT EOOD

EKOFERM 2008 OOD

KARADOCHEVI EOOD

ALIKAS MARKETING EOOD

AMMON FOODS EOOD

NOTAS MEDIYA OOD

REM-PRINT OOD

GRIYN SPOT-KALIN GORANOV ET

FASHION RETAIL EOOD

TEOMARI EOOD

BALKAN LAND OOD

IMIDZH PABLIKEYSHANS EOOD

VOLIK GROUP OOD

AR DESIGN OOD

KREATIVNI MARKETINGOVI | KOMUNIKATSIONNI
RESHENIYA EOOD

EOOD

KREATIV REY EOOD

1000 VIZITKI EOOD

GAMA DIZAYN OOD

STUDIO ZA DIZAYN | REKLAMA EOOD

NAY DESIGN OOD

BRAND SPIRIT EOOD

IZVAN KONTROL - ASYA ALEKSANDROVA ET BETA MARKET OOD
ET BORIS STOYCHEV GMS CONSULT EOOD
M DZHI INTERNEYSHANAL EOOD GRAVICO OOD

GREEN BUSH OOD

MIMYUNI MEDIA GRUP OOD

ARMIRA 2010 EOOD

WHITE SCIENCE BULGARIA EOOD

KONTRASTI EOOD

EFEKTIV KANTENT MARKETING EOOD

EKZAKTA EOOD

ET SPEKTRAL - MIRELA HADZHIYSKA

TANIKO EOOD

ARCADIA CONSULT EOOD

FABRIKU EOOD

PFIZER LUXEMBOURG SARL BRANCH BULGARIA

M J FAULKNER & ASSOCIATES EOOD

SAPTE SERI BULGARIA EOOD

BRIGHT PUBLICITY EOOD NIDO STROY 76 EOOD
EVROEKSPO KONSULT OOD MARVIL KONSULTING EOOD
EYNDZHAL TREYD EOOD FRI PROMOUSHAN BG EOOD
SKROL EOOD PROPERUS EOOD

FORTUNA DESIGN EOOD DORS OOD

DIDZHITAL VIZHAN OOD

NYU MEDIA VIZHAN OOD

NACIONALEN BIZNES PORTAL EOOD

PLUTON 2 EOOD

STUDIO X-1EOOD

REBRIKA EOOD

ANDI ADV OOD

REKLAMNA | RAZPROSTRANITELSKA KASHTA LINELA EOOD CITY DICOR BC EOOD
STRUMA EOOD ET GEKONIDIYA - GEORGI DIMITROV ARTPRINTSHOP EOOD
ELI 13 ELKA LESOVAET MAX SISTEM EOOD DI PANTI EOOD

SAVID-IVENTBERATUNG EOOD

LMNT KONSULT EOOD

THE SELF MADE EOOD

IMPULSE MEDIA EOOD

REYN KRIEYTIV EOOD

MEDIAKONTAKT AUTDOR EOOD

OMS PRODUCTION EOOD

NAPOLOVINA MEDIYA EOOD

ET VASIL HADZHIYANKOV

MODERN VISAGE EOOD

FIL KORPOREYSHAN EOOD

DONAR DIZAYN EOOD

FABRIKA PLYUS EOOD

DIRECT MEDIA EOOD

ET VITIYATODOR YANCHEV TODOROV

MM ADVERTISING OOD

FROG CONSULT OOD

NYU RISARCH TEHNOLADZHIS AD

P D CONSORTIUM EOOD KOLOR GIFTS EOOD DEMARAZH OOD

PRO REKLAMA EOOD COLORITY EOOD GENATEA EOOD

LSD EOOD DIFFERENT EOOD IRIS DIAMOND EOOD

CITY ART COMPANY EOOD DMI DEVELOPMENT EOOD BRATOV EOOD

MASTER MEDIA GROUP EOOD GRAPH AVENUE EOOD THE BULGARIAN SYMBOLS EOOD
ET HRISI - ZLATKA VATEVA FOURVOR EOOD POTOMTSI EOOD

ARTIPO EOOD KREO 2000 OOD ET SAVINA - SABINA DANEVA
FACE C NSULT EOOD ANIMA DIZAYN EOOD ANALIZI BG EOOD

INFORMATOR BBS EOOD DOUBLE 2 00D ET BOYAN ZAHARIEV-ALFA BETA

RODOF KONSULTING EOOD

EFFECTIVE BRAND EOOD

GRAFIK DIZAIN - S M EOOD

LG GRAFIC OOD

ET DIZAYN NEO-ZDRAVKO BLIZNAKOV

DZHI GRAFIK EOOD

REKLAMNA KASHTA V EOOD

HRIS 62 EOOD

KOCHLAND GRUP EOOD

IN DRIYMS GRUP EOOD

PUKANKI MARKETING EOOD

GRAFIKS ART EOOD

SPIRIT 11 EOOD

OEM STEEL EOOD

HTTPOOL BULGARIA EOOD

GOLDEN YELLOW DIRECTORIES EOOD

QUANTUM INTERNATIONAL OOD

DTS DESIGN EOOD

VILAR OOD

KREADOLI EOOD

ADL MARKETING OOD

NIIEOOD

QUESTE EOOD

EKS END DIZAYN EOOD

LITERA EOOD

H BEAT PROMOTION EOOD

E-COMMERCE BUSINESS SOLUTIONS OOD

PROGRESS INTERNATIONAL EOOD

EFFKA EOOD

ET KMS - STEFAN RANGELOV

MEDIA MARK EOOD

ASK ADVERSTING AND PR SERVICES OOD

WEB BRAND EOOD

REKLAMNA KASHTA EOOD

MARKANI LINE EOOD

EVROPEYSKI ALIANS OOD

DAZA IVENT OOD

R.A.PROEKT EOOD

BRAND AID D EOOD

BENITA ART OOD

BIZCON-BG EOOD

DRAFT IT OOD

MEDIA GRUP OOD

AVA ART OOD

ART STUDIO BM EOOD

REKLAMNA AGENCIA UNIVERSAL OOD

MEDIA GVP OOD

ET ENCHO LAMBREV- PITAGOR 3

XPLORA BG OOD

E-G-I INTERNATIONAL EOOD

NEW IDEAS EVENTS EOOD

1SG 2014 EOOD

LAZER ART STUDIO OOD

CRIMTAN BULGARIA EOOD

DELTA DIZAYN 98 EOOD

SUPER OFERTI BG EOOD

ET KANCHO STOYCHEV

BO-BARS EOOD

SMART DIZAYN - SF EOOD

PRINT MEDIA TEAM EOOD

TP LODZHIK PROMO
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TELEKOM KONSULT BG EOOD ONGALADS OOD PRINT STOP BG EOOD PRINTERO EOOD

RESAYZ MEDIA EOOD DIMASA OOD REKLAMNA AGENCIA VIFOR OOD SIMEONOV TREYNING EOOD
ARTBAGS OOD VAYAGI EOOD TRANSPAD-96 - OOD ER ES ADVARTAYZING OOD
REKLAMISTI EOOD SIMPLEKS DIZAIN EOOD SAYNBORD EOOD ET DANIELA PEEVA - MARIYA PETROVSKA
CLICK POINT EOOD ET SILVIYA - SILVIYA TOMOVA ET MULTIFORM-PENCHO PENCHEV TUNING BG EOOD

PRINT COMMUNICATION EOOD GFK BULGARIA INSTITUT ZA MARKETINGOVI PR 97 AD KLAUDKART OOD

MEDIYA FREYM OOD IZSLEDVANIA EOOD GREEN CLICK BULGARIA OOD PROPERTY GRUP 74 EOOD

DIOMED EOOD DM 2012 00D INTERMOBIA OOD KIYHOLDER GRIGORIADIS EOOD
MEDIAHELP OOD PREMIUM QUALITY PROJECT EOOD RITAM BULGARIA EOOD MOTIV - ADVERTISING AGENCY EOOD
REKLAMNA AGENTSIA EVROMEDIA OOD PDPNETEOOD VOLAND EOOD NMG EOOD

ET BIZIE PROEKT-SVILEN KRASTEV KIDSSON EOOD BURGAS MOL ADVERTISING OOD SYURPRAYZ STUDIO EOOD

MANDA CONSULTING EOOD ADLAND EOOD MAKSART EOOD 2 DESIGN OOD

PLISKA INVESTMANT GRUP EOOD

DZZD GLOBAL ADVAYZARS - MAG
ADVARTAYZING

SHOPMANIA BIZ LLC OOD

ET BINO - DOBRIN DOBREV

BRYABOI EAD

NACIONALNA MREJA ZA REKLAMA EOOD

MS GLOBAL AG BULGARIA BRANCH KCHT

KUL DIZAYN OOD

PETKOV ADVERTISING EOOD

DIGA LAYN OOD

SHI PROMOUSHANS OOD

MDV ADVERTAYZING EOOD

SKYBOARD EOOD

MOUSE-VARNA EOOD

ET SADZHITA - PLAMEN PALAVEEV

PECHATNITSA MARITSA EOOD

EDITA GRUP OOD

INTO MEDIA EOOD

PROMOUSHAN MOUD EOOD

HART DESIGN EOOD

KRISTALEX OOD

DTM - ASEN MLADENOV ET

RA KRES OOD

STONY EOOD

ART DIZAIN STUDIO EOOD

REKLAMNA AGENTSIA GLOBAL PRINT EOOD

SMELO | BEZOTGOVORNO EOOD

ROMAN MOROZ BG EOOD

ET EMANUIL NOVACHEV 502

ELFI - DIZAIN 61 EOOD

DNA GLOBAL GROUP EOOD

COLLABORATIVE MARKETING OOD

DZZD NYU LEVAL KOMYUNIKEYSHAN

NEKS DIZAYN 99 EOOD

ARCHER IDEAS SOFIA EAD

ZET DIZAYN 100D

PRIME TIME EOOD

MAYND KONTROL EOOD

ENIRA MEDIYA EOOD

TRANSFORMITI OOD

AGENTSIA 16 EOOD

SMARKETHINK EOOD

FANTASTIKA ART OOD

DELTA NIV VESELINA STOYKOVA ET

LED MEDIA GRUP EOOD

VIKTORIYA SOFT EOOD

EMTO EOOD

MODARN KONSEPT END KOMYUNIKEYSHAN
00D

VISTASAN OOD

RADIKA DIZAYN OOD

ET AGENTSIYA SLAVCHEV-DANIELA SLAVCHEVA

VAKOM O0OD

DTILEV EOOD

REKLAMKO EOOD

TENCHEV DIZAYN STUDIO EOOD

ZDRAVE.BG 00D

EY DZHI PIOOD

DZHI END BI TREYDING EOOD

KONSORTSIUM BULGARIA AUTDOR DZZD

TEM DIZAYN OOD

MODENITA EOOD

DA VINCI SOURCE EOOD

ELBO BORISLAV GEORGIEV ET

RK VARIANT EOOD

ASSA M EOOD

MIS MEDIA OOD

PARTNERS MEDIA GROUP EOOD

MELISSA DNS OOD

AKCENT.BG EOOD

MILIVA OOD

M& Z CONSULTING EOOD

MEDIA SEYLS EOOD

PRINTHAUS OOD

FARM MEDIYA 2015 EOOD

DVD EOOD

ONLAYN KING MARKETING EOOD

NIKOLOVA EVENTS EOOD

ET YAVOR ROEV

ET MINA-99 LYUDMILA SUGAREVA

MARK YUS OOD

FABER & DAVIS EOOD

GRANDMOBILTD EOOD

IDEYATA MI EOOD

GTS - LED OOD

FABRA ARS EOOD

KARRA KONSEPT OOD

ZHALTI STRANITSI EOOD

FLOAR DESIGN EOOD

FORTUNA ADVARTAYZING EOOD

COLOR PRINT OOD

SITOSTIL EOOD

DAFT DRAFT EOOD

RIOKS OOD

ART NITON EOOD

ET IDI KOMPYUTAR DIZAYN

KUB 27 00D

OUTDOOR NETWORK OOD

LOGO OOD

MR2PLLCEOOD

SAYNMAKS OOD

PIK DIZAYN EOOD

ET ZLATEV I SIN - KIRIL ZLATEV

HOT DEALS GROUP EOOD

SALSERVICE EOOD

BE MEDIA CONSULTANT EOOD

BG EYDZHANSI EOOD

ET DELTA-TSENO KIRILOV

TP MAKSONIK KONSALT

GLOBUS KOMYUNIKEYSHANS EOOD

ET MILAN - IRINA GEORGIEVA

CRAFT PRINT EOOD

BG TEAM OOD

ART KARCHEVA EOOD BRAND MENAGEMENT - BULGARIA EOOD
VICTORY LMD EOOD UNIVERSAL MEDIA EOOD
ISA TEHNOLODGY OOD SALESMAN BG EOOD

KSENON EOOD

HRISTO SAVOV HRISTOV EOOD

OFLAYN ADVARTAYZMANT EOOD

NYU ADVANS EOOD

DOMINOS - 2013 EOOD

ADZZ HIVE OOD

BAND ON EOOD

IMRD EOOD

DIZ-ROOD

FAER EOOD

PIRIN SOT EOOD

PEYPAR BEG STUDIO EOOD

ONE SECOND OOD AGENT MPM OOD
E.T.K.RESURS OOD MARCHO VICHEV ET
RUDIDI EOOD ART REBUS OOD

BUL ADVERTISING GROUP EOOD

REKLAMA & DIZAIN EOOD

MEDIA MANIA OOD

TOP ADVERTISING GROUP EOOD

PAPER WORLD EOOD

BLUE BIRD ADV EOOD

KOUANAK EOOD ORINDZH GRAFIKS 2 EOOD
IVAN GEORGIEV R DIZAYN ET REKLAMA BULGARIA EOOD
RITAM 3 00D DZZD GANCHEVAIS IE

ROSI ROSITSA MLADENOVA TODOROVA ET

BT COM EOOD

GLOBAL KOMERS EOOD

SIEN AR KOMYUNIKESHANS EOOD

LIBRA DIZAYN EOOD

VIFOR - 2006 EOOD

PR IVENT BULGARIA EOOD

ES DZHI REKLAMA EOOD

VS KAMPANI OOD

STANDIS EOOD

COLOUR MARK EOOD

GAL ADVERTISING EOOD

MERIDIYAN INVEST EOOD

POSEIDON - REKLAMA EOOD

BASTET EOOD

STUDIO MINA OOD

GEPOMIR EOOD

ART COLOR 2002 EOOD

ALAN CART EOOD SHOU MENIDZHMANT EOOD
DZZD MORE TRUCK STORE EOOD

SHEST 007 PLC EAD UAYT END BRAUN UAN OOD
RADIO KAROLIN MEDIA OOD DAKER EOOD

HIGH DIGITAL MEDIA OOD MAXLOGISTIC EOOD

SIMONA IMPEKS EOOD

MAX FIGHT PRODUCTION OOD EOOD

MEDIYA EOOD AGENTSIA NOVA LINIA SIMOV | SIE SD
ROKET PROMOUSHANS EOOD AUT AF HOUM MEDIA AD

TOP CENTURY BRAKE EOOD DOVES PREMIUM EOOD

FOKUS GRUP EOOD MEDIACOM BULGARIA EOOD
ANAGREG 70 EOOD ET BGSTAF - GEORGI DIMITROV
EKSKLUZIV UEB DIZAYN OOD ALFAUEB TV EOOD

FIX PRO OOD

ET RADOST- RUMYANA PAVLOVA

M COM - MILOSLAVA KONDOVA EOOD

BEE HAPPY ADVERTISING EOOD

PROGRAMATA MEDIYA GRUP EOOD

LEGANES EOOD

MARIYAN TR EOOD STRA-RM EOOD
INSTITUT PO MARKETING EAD IMPRESS KONSULTING EOOD
R.A.AS OOD ITIES OOD

GARB AUDIENCE MEASUREMENT BULGARIA AD

DZZD BULGARIA TRAVAL 2012

AGENCY VETA EOOD

RENI DZHEY EM DZHI EOOD

ES ZHE INTERTREYD OOD

ET ZHANITA - PRO - ANKA POPOVSKA

G PROJEKT OOD

DISPLAY ADVERTISING EOOD

BEST START EOOD

HELT KOMYUNIKEYSHANS EOOD

TODOROV 583 EOOD
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ZHIEMGO2 EOOD

DIGITAL MEDIA EAD

MARKET TEST KONSULT EOOD

CREATIVE RAINMAKERS EOOD

ET FRANTS- DIMITAR PETKOV

TSERH 2 00D

LONDONA EOOD

GANCHEVI2100D

ET DIAMANTEN SOFTUER-ROSITSA BANDEVA

ET VMV FILM VALENTIN GEORGIEV

TECHNO SIGN EOOD

PRODZHEKT END PRINT EOOD

KA KONSULTANTS EOOD

AYDIAS LAB EOOD

OMEN OOD

MALDINA EOOD

ETKO INFO OOD

ET KOSPO SIS - KOSTADIN POPOV

DOBRICH ONLINA OOD

ONIMA 3 00D

P O P ART EOOD

OKSIDZHEN OOD

M CHEROUVEIM EOOD

PHILIPS BULGARIA EOOD

REEKZE OOD

KREATIV EOOD

ADVERTON OOD

MOSQUITO 00D

ET INA - DETELINA ZLATEVA

ARAYZ EOOD

MEDIA INTERNATIONAL TRADE OOD

ALLIANCE SERVICE AD

APG KONSULTING 2015 EOOD

PAN STRATEGII | KOMUNIKATSII OOD

BIDELEV MARKETING EOOD

OKIROYA EOOD

AYTIGRUP EKTA 2013 EOOD BIZNES LEYDI EOOD ET GORYANA PANAYOTOVA - GORIVA
INSTITUT ZA SOTZIALNI IZSLEDVANIYA | PRIDE P S OOD PARALAKS EOOD EXACTA RESEARCH GROUP ERG EOOD
MARKETING - MBMD 00D HS KORP EOOD ET DIZAYN LAYN - GERGANA KOSTOVA G MARKETING EOOD

ALFA OMEGA EOOD OXYGEN GN EOOD HOLDAN MEDIYA EOOD AUTOFIT BG 00D

OPTIMUM ADVERTISING EOOD EMASS EOOD REVILO TREYD EOOD MEYDBAYFROST EOOD
EUMEDIYA EOOD VITALOOD GATAKA EOOD VIJ ME EOOD

PROGNOZA EOOD STRAHINSKI EOOD PRAYMEDIYA EOOD TRIBEST OOD

GLOBAL ART MEDIA EOOD ALBEGO EOOD PC MARKETING EOOD MASKOTA EOOD

BRAND PR EOOD SMART MEDIA TEAM 00D ARK ENTARPRAYSIS EOOD UNSEEN PRO OOD

ATM CONSULTING EOOD ONLISIO EOOD KULT DIZAYN TSENTAR EOOD AVAKUM 13 EOOD

YUNIVARSAL VIZHUAL KORPOREYSHAN EOOD SERAFIM SOFT STUDIO EOOD TANDEM EOOD EOOD EVROLAYN

ET KARO DIZAYN - ZHILIYAN YAKIMOV FORS AUTDOR MEDIA E00D MK 05 EOOD FABRIKA 126 EOOD

PEPO POPOV-PIT ET ONLAYN KORPOREYSHAN 00D BINAGRI EOOD AVANGARD MEDIYA 00D

MENU FLAER GRUP EOOD TRAKIA DESIGN 00D DEKSIN M 00D TP STROYENERGOBALS

VARNA SPORT DZZD 522D ALDA EVOGRUPPO EOOD 1QM 00D

ANTONI 2013 00D METRO KOMUNIKATSIA EOOD NOKIA BULGARIA EOOD WALL SOFIA EOOD

MOUTION ARTS OOD ACTIVE ADVERTISING EOOD MAKS KOM KEYBAL EOOD BRAND PRINT EOOD

EF H USE EOOD RUINI 100D VEDONA EOOD FULTILT.BG EOOD

YUPI- BG EOOD KDN PLYUS EOOD IGRACHI 00D FORIMPEKS EOOD

MAZHORITI DS 00D NEO BG E0OD SLAV MEDIVA EOOD PLASTELIN EOOD

PRO PR EOOD IMPRESIA EOOD VOYAGER ART EOOD TECH PARK HOME EOOD

FACE TO FACE 00D EFREMA EOOD OPRIM OOD M3 DESIGN EOOD

PROEL TRADE OOD FEIS EOOD CRISTAL PROMOTION BG EOOD PHONEARENA EAD

ZHAUA ADVARTAYZING EOOD EKSPRESHANS EOOD SEDEM SEDEM EOOD AMERIKANSK] ZHALT KATALOG EOOD
NIK'BRAND OOD KENTAR EOOD PANDY EOOD DOMINUS 1221 EOOD

PASKOVI 00D CROPS BG 00D YUMAKS DIZAYN EOOD GLASOVE.BG EOOD

MILLENIUM EOOD BERLE KRIEVTIV STUDIO BULGARIA OOD FIKS KONSTRUKT EOOD KEY ZET MEDIA OOD

ODITTUR OOD VARNA AUTDOR 00D ARTIUS INTEGRATED SIGN SYSTEMS EOOD BULGARIA ONLINE GROUP EOOD
LEDAR OOD SPINTHON 00D ONLAYN ORB EOOD VESTAVE EOOD

KRISTAL REY EOOD STRATA PROMO EOOD ALEKS DELTA ADVARTAYZING OOD NORA-DANI STILEOOD
BOROEVICH FILMS EOOD STUDIO STAR 5 EOOD TP KALBERSON GE AD RAIN 00D

EPIKA MARKETING EOOD INDEPTH CONSULT EOOD MARBEYA 2071 EOOD MECHTAI S MEN EOOD
KH-BILYAL EOOD FARMASI BG OOD TRAYKOV MEDIA GRUP EOOD DMD CONSULT 1EOOD

SOLO MEDIA EOOD REKLAMEN MARKET EOOD ET CHICHO PODZHAR - NAUM PEEV REKAS EOOD

COSPODINOV MANAGEMENT CONSULTING KLIK TU VIU 00D NEW FACE MEDIA EOOD ABILITY EOOD

EOOD

M K DIZAYN PRO EOOD

VADZHEVIT EOOD

NOTA BENE PR OOD

RAZVITIE 2014 EOOD

INTER MEDIA GROUP BULGARIA EOOD

OOD AMBA

ET TONI - TEODORA DUDEVA

NOVIS DIZAYN EOOD

PEN CITY GROUP EOOD

KESER - VASIL POPOV ET

AKSANT EOOD

ADSTART AD

BETAKONSULT BG EOOD

ART OFFICE OOD

MARKET TRENDS SOFIYA EOOD

ADVERTISE PLOVDIV EOOD

SARIN EOOD

EM DZHEY TREYD EOOD

MAKS BG OOD

VS TEHNOLODZHIS EOOD

SLUCHKA EOOD

SKY PRIME OPTIMIZATION EOOD

BLAKOM BLAGOY BOGOEV ET

ZENIT MEDIA EOOD

KAMEA DISTRIBYUSHAN EOOD

MEDIYA INFO EOOD

SOUND 9 STUDIO EOOD

MT - ART OOD

CUT OUT OOD

INOMEDIA OOD

PR2 EOOD

OOD NEONET

LAZER DIZAYN 1EOOD

CREATIVE HUB EOOD

DA PAB BOLKANS EOOD

PIRIN MEDIA DZZD

TSENTAR ZA EVROOBRAZOVANIE | NAUKA OOD

ZHALTI STRANITSI DIREKTORII EOOD

ARTKOM EOOD

KALRTON INVEST EOOD

DD TRAVAL OOD

BLUE ORANGE BG EOOD

MOTIV EOOD LANET BG EOOD ADD GLORIA EOOD

TANTO RICHEZA EOOD EKSTRAKT EOOD PARPAL ADVARTAYZING EOOD
INTERPARTNERS AD BEKART EOOD ET ROMEO VELCHEV

RED MARKETING TIYM EOOD INTERLINK EYDZHANSIS OOD PARTNERS EOOD

SI TRADE 2012 EOOD AURA EOOD ROOMS BG EOOD

B PLUS R OOD

PRO MEDIA GRUP BG EOOD

MG KARD EOOD

PURE BULGARIA EOOD

SMART STUDIO EOOD

BB PRINT EOOD

STUDIO CLIP OOD

KAMPEZE EOOD

PESPA AFRICA HOUSES OOD

ET DEYA-DIMITRINA ANCHEVA

PAMAR-2 EOOD

DEDO BG EOOD

PROMO GREY SKILL EOOD BROMEL KOMERS EOOD FOKS GRUPA EOOD

EMS-33 EOOD ET REKLAMNA AGENTSIYA - TOP 1- PARASHKEVA RA BRAVO EOOD

GLOBAL ADVARTAYZMANT EOOD YANCHEVA ET SIGMA IRINA RADOVANOVA
AGENTSIYA ZA SOTSIALNO-IKONOMICHESKI

BE BRAVE OOD ANALIZI OOD YUREPORT EOOD

MEDITSINSKI ZHALTI DIREKTORII EOOD SVETLA UNGUZOVA EOOD

PASTEL EOOD

EVENT AND PR AGENCY EOOD
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RK GALEYA EOOD KOREKT NET MEDIA EOOD APOLO BG OOD SANSEY EOOD
NEXIUM EOOD MIRAVEN EOOD AKVA BILD VARNA EOOD ET HORS- HRISTO KOTOV-GALINA NIKOLOVA
HAVAS UARLDUAYD DIDZHITAL SOFIYA OOD LED ART GRUP OOD S & FRIENDS EOOD PAN MEDIA EOOD

MULTI SPOT EOOD

PIERO 97 EOOD

MARKET PROM EOOD

LED SET OOD

GLOBAL UEPANS EOOD

S 360 EOOD

MEYT MEDIA OOD

ET RA-AS NIKOLAY KOZHEV

CREIDA OOD

NV PROJECT OOD

KRIVICKI & CO OOD

PRIZMA 2005 EOOD

KRIGEYA 2016 EOOD

SPETSIALIZIRANI KORPORATIVNI SAYTOVE EOOD

ABM PROEKTI EOOD

INEA ENERGY EOOD

DIVA PLUS EOOD DIZAYN BORD SOFIYA EAD
NEW WEB MARKET EAD KEPITALAUTDOOR OOD
MEDITERANIAN UEYVS GOBOX 00D

TOCHKA DIZAYN EOOD

ADVAYS HOLDING EOOD

ROTMEDIA OOD SHOP BY MANY EOOD
LIYDUEY MEDIA SOLYUSHANS EOOD INVENTSTREAM EOOD
NEW PRINT COMPANY OOD ELENA 2010 EOOD

MADARATUR EOOD

KATYA MARKETING EOOD

V1V REKLAMA EOOD PRAVDA LIMITED OOD
MELOMAN BG EOOD PRO WAY AGENCY EOOD
FOCUSVISION BULGARIA EOOD ARTEZZ OOD
ROMANTICHNA POCHIVKA BG EOOD GLOBAL FON EOOD

LIGHT FORM OOD BRAND NYU AYDIAS EOOD
COLORS EOOD AZANDARA EOOD

SOFIA LONDON MOSKVA OOD TRANSMEDIA OOD
STUDIO MARINOV EOOD PR FACTORY EOOD

PARHELIYA EOOD

ARA - BULGARIA EOOD

ET STADRES - TENCHO ZAHARIEV

AB PRODAKSHAN EOOD

ART PROFILTEOOD

ATELIE - 64 EOOD

PIZA BOARD OOD OUTDOOR MEDIA GROUP EOOD
FRESH PRINT EOOD EKSITV 00D
MARKETING SOLUTIONS EOOD GLOBAL SARVIS OOD

MILKOVI A.K. EOOD

ANDREO - UANDARFUL EOOD

MEGABOARD BULGARIA OOD SILVER LINING COMMUNICATIONS EOOD
ID STUDIO EOOD CASE - BTL AND EVENTS EOOD

DZHER OK OOD MUZIKALNA KASHTA ART STUDIO OOD
PRINTINVEST EOOD SPLENDID 13 EOOD

FLY RESEARCH BG EOOD TUILAYT OOD

RDM - RESEARCH DECISION MAKING EOOD

FORMA DIZAYN OOD

NIKOLOV NES EOOD

ELANT EOOD

OOH PROMOUSHAN EOOD

ET GLOART GLORIYA MOSKOVA

ANANDA AGENCY EOOD

ET IREN - IRENA KARASINKEROVA

ET ORLI - ORLIN KOREV

SGS-DIZAYN EOOD

SVONBEY BALKANI OOD

MEZHDUNARODEN MEDIA TSENTAR OOD

AVTOPRES 2001 00D LIMBO MEDIYA OOD
POSTSTUDIO OOD FREE SAILOOD
PROAD EOOD ARIZONA GRUP EOOD

N E W S XPORT CONSULTING EOOD

PROFO - AG - GENCHO PETKOV ET

SHEST-NIKOLAI PONDALOV ET FILOOD

BETA VERSIA OOD SASANIDI AD

VKH DIDZHITAL EOOD PANDORAS BOKS EOOD
ABSOLYUT DIZAYN BG EOOD DENITSLAVA EOOD
ADHD KONSULTING EOOD DRUJEVO EOOD

UMAMI 5 EOOD

MMS DESIGN 00D

WINE CONSULTING COMPANY EOOD

MARKET DEYTA KONSULT EOOD

ADO1EOOD

GRAFITI BBDO AD

KLIKSHOP EOOD

PERUN - INVESTMANTS OOD

B ADVARTAYZING EOOD

LYO SHIEN GRAFIK EOOD

SHEMA EOOD

KOREKT MEDIA EOOD

MEDIATIM X BG EOOD

SLANCHEV KRAG BG EOOD

STUDIO FOLIO-BULGRAF EOOD

359 EYDZHANSI EOOD

MAP MARKETING RESEARCH OOD

MART MEDIA EOOD

ALLYUR STUDIO DIZAYN EOOD

PROMO CONSULT OOD

AISLIN - 2002 EOOD

MMIRACLES EOOD

THE SPOT EOOD

MAKLER KONSULT EOOD

STID CO EOOD

DZHI END DI MEDIYA VIZHAN EOOD

MY WONDERFUL AD

ET SABA VARBANOVA - 2001

COLLECTIVY COMPANY PUBLISHING HOUS
PRACTICE - GOSPODINOV AND CO SD

FRENUS EOOD

UEBUARKS OOD

BAROMET R BULGARIA OOD

REKLAMIST OOD

ESLOOD

MULTIHRIS EOOD

ONESTO EOOD

ELFI OOD

FARMER BG EOOD

EXPRES EOOD

NIKE - SLEOOD

WHAT IF OOD

NEW COMMUNICATIONS STUDIO OOD

DZZD SMART INFORM

BRAND NEW VISION COMPANY OOD

EPIGRAFI EOOD

KARINA-R EOOD

KRUP IMPEX EOOD

GU BULGARIA EOOD

AL REFAI KAMPANI OOD

XB SYSTEMS AD

ART DEKOR EOOD

KIOSEVI DESIGN OOD

TIEN TI KONSULT EOOD

ET ISA-ISKRA KARCHEVA

FOKS PRINT OOD

PERFEKTPRO EOOD

REMA DESIGN EOOD

CARE DIRECT EOOD

SVETLA VLADIMIROVA ZAHARIEVA

TRAKIYSKI SVYAT EAD

ABRIS DIZAYN TSENTAR OOD

ZVEZDICHKA - BURGAS EOOD

MARKETINGOVI KOMUNIKATSII EOOD

OFFERS BULGARIA EOOD

LOKAL MEDIA EOOD

MALAHAN OOD

KEKS OOD

GARLIC ADVERTISING AGENCY OOD

AZ VIARVAM EOOD

MEDIA DIRECTION EOOD

VEGA REKLAMA EOOD

IMOTI BG KONSULT OOD

TRAMVAY NOMER 7 EOOD

CREATIVE GROUP BULGARIA OOD

DANDI-VS OOD

MILLENIUM MARKETING EOOD

INTELMEDIYA OOD

STUDIO EOOD

BARCODE 8 EOOD

INOVA PLYUS OOD

ES EM PI WORLD EOOD

ELBI INVEST OOD

MEDIA PLANNING EOOD

DEVEKO BG EOOD

SIYSAYD DIVELOPMANT GRUP EOOD

MARKETING MIX BG EOOD

COLOR BOX STUDIO OOD

SYMBOL EOOD
MN MEDIA OOD
MAXA DESIGN EOOD

BULKOM EOOD
BURGOSPR EOOD
EFFECT GROUP OOD

METROREKLAMA EOOD
MOTO MAKS SERVIZ OOD
AKTSENTI BG EOOD

ART OOD
SVETLANA MARKETING EOOD
BEST5EOOD

NIFELA OOD
ELEMENTI AGENCY OOD
MALVINA 28 EOOD

MOTIV ADVARTAYZING OOD
BULGARIAN DESIGN CENTRE EOOD
MEDIYA BG GRUP EOOD

B2NET EOOD
ET YULIYANA HRISTOVA
KLAMER DESIGN OOD

GUGAL M EOOD
AGENTSIA MEDIA KONSULT MSA OOD
SKY NET MEDIA GROUP EOOD

ET MARVET-ART-VESELIN HRISTOV
MEDIA GATE EOOD
ES TRAVAL EOOD

VVRGRUP EOOD
FOUR P OOD
ET PREZIDENT - STANKO GITSEV

MARKETING MISHAN EOOD
MEDIA PROJECTS AND COMMUNICATIONS EOOD
RIA MONT-PRES OOD

FIDICHI-M EOOD
KOMAKOM 00D
KU TU EOOD

DOBRODJA TV EOOD
FUSION DESIGN EOOD
TONIKO-10 EOOD

SOFTDATA EUROPE OOD
REST EOOD
NO SACH EYDZHANSI EOOD

REZON 2000 EOOD
ELEKTRA BUILD EOOD
AFIS 00D

KRISTAL VIZHAN EOOD
AY LAV VARNA OOD
EURORS C G SOFIA EOOD

RIS 2006 EOOD
IVI PRO DIZAYN EOOD
MAGORITI-3 EOOD

ID STUDIO OOD
GUNIFALEOOD
HELTI END TRENDI EOOD

MUZAGET EOOD
DZZD MEDIA GRUP
BROOKLAND OOD

BRATYA PASEVI OOD
GAMA AND TRADING EOOD
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NYU MEDIYA TEHNOLODZHI OOD

VACOM ADVARTAIZING EOOD

ET KRISTA - RK

BILD EOOD

3 DABALYU GRUP EOOD

IMIDZH PROEKT EOOD

AY LAYF KAMPANI EOOD

UPSTART INTERNATIONAL OOD

TEST MATRIX EOOD

DIDZHITAL NEST EOOD

JOSHUA EOOD MAKSIMA AUTO EOOD YUARI DIZAYN OOD
FOREKSNYUZ.BG OOD AD INVEST OOD ET LOGOS-MARINA SEYREKOVA
KARTEL EOOD EY END DJI KONSULT EOOD GOLDEN COMPANY PROJECT EOOD
REK ART EOOD BALGERIAN ROUZ PRODAKTS EOOD ET DEVAN - VANYA DRASHANSKA
SKADZH MARKETING EOOD INTELEKSI OOD KR 2015 00D

ASA 2000 ADVERTISING OOD ALAMARO ENTARPRAYSIS EOOD EKOAKT EOOD

ET ZVEZDA DIMITROVA - STRELA

MEDIA POINT EOOD

MEAHUZ EOOD

DEYRI SISTEMS BULGARIA EOOD

HOTELO OOD

UliD EOOD

BOLBEK EOOD

15 MINUTI EOOD

TODORKA STEFANOVA CHOCHO G 92

ASPEN PHARMA IRELAND LIMITED - BULGARIA
BRANCH

THOMPSON CONNECT EOOD

TSVETELINA PASEVA ET STUDIO VITAMIN EOOD
KOKET EOOD VIRUS DIZAYN EOOD

EMAG INTERNATIONAL OOD GLOBAL CONSULT TM EOOD
VIZUAL KOMYUNIKEYSHAN SISTEMS EOOD STIKER BG EOOD

SOUSHAL MI OOD

REKLAMNA AGENTSIA SITI ADVARTAYZING EOOD

APIINVEST AD ADVERTISING AGENCY TIFFANY EOOD
BAKSALTA BULGARIA EOOD INFINITY OUTSOURCING EOOD

MAKS ART DIZAYN EOOD KERIN CORP OOD

REKLAMER BG EOOD KOMPOART OOD

AMG KORPUREYSHAN EOOD ROUSIS SYSTEMS EOOD

INTELIDZHENT BIZNES SERVISES OOD

BIOLOGICHNI GRADINI EOOD

DZZD MAG ADVARTAYZING OO ELIZA PALAVEEVA ET
PK ART EOOD ET ART KO KONSTANTIN GYUROV
EUROSOLD EOOD DNES PLUS OOD

AESTHETIC SERVICES AND DEVELOPMENT OOD

CREATEIT EOOD

ALAMAK KONSULT EOOD

BINO PECHAT OOD

PYRAMID CHEMICALS EOOD

NIE SOLUTIONS OOD

EPAK43 EOOD

IVO SLAVOV - DESIGN EOOD

ANTONI REKLAMA EOOD

ET KOLOR MANIYA - EVELINA DIMITROVA

REZONANS - 21 EOOD

AVRORA AVA EOOD

LIMIT DIZAYN EOOD

DRUJESTVO ZA ZAVAROCHNI DEINOSTI EOOD

INTERMEDIA SOCIAL EOOD

MIRO DESIGN EOOD

ET MARGARITKA - MARGARITA DIMITROVA

BRAYTBILD AD ET INVIKTUS - SLAVYAN KOSTOV HOT SPOT MARKETING END PROMOUSHAN
CRANBERRIES EOOD ADVERTAYZING END MEDIYA GRUP OOD EOOD

BRANDEA EOOD CATCHUP EOOD DZZD FAKTOR PRODZHEKT

ALITA EVENT 2012 00D JENNIFER PRINT EOOD NEWMATIK MEDIA K EOOD

IDROTERMIKO OOD PRINT HALL EOOD ARGENTA-IK OOD

VELINVEST MEDIA EOOD ARTCITY 2008 EOOD INBOUND BG EOOD

KALVI - KALCO KALCHEV ET AMOREI EOOD ET YORDANA KANTURSKA

INSAYD BOTANICHESKA EOOD NOBLE GRAPHICS OOD ET ZHIVKA KARAGANCHEVA

REKLAMNA AGENTSIYA SOFIYA EOOD LIFE & CITY EOOD AVTOREKLAMA EOOD

TRISTAOOD PROGRES 74 EOOD EOOD EY SI TI EKSPO EOOD
DAMAST EOOD 24 TRADE EOOD FAYAR FLAY EOOD
ZONABG1EOOD REKLAMNA AGENCIA ZORNICA EOOD OTKRIT MICROPHONE OOD
PROTONE EOOD INVIKTAS EOOD DZHEST EOOD

FAMILY A D PROPERTIES EOOD PIKSELISTA EOOD VINERA EOOD

BIZNES LEYDI-BULGARIA EOOD STOEVI MULTIGRUP EOOD RIS PRODJECTS EOOD

NATIONAL AGENCY FOR INVESTMENTS AND
COMMERCE OOD

THIRTEEN OTTERS OOD

EXPRESS NATIONAL EOOD

ELEKTROCARBON OOD

DIGITAL BULGARIA EOOD

REKLAMNA KASHTA AYA HOLDING OOD

HORA PUTISHTA AVTOMOBILI EOOD

ET FAVORIT ALBENA RAHNEVA

FUELO OOD

ET KA | D REKLAMA - MARIYA DANOVA

CLIENT X OOD

REBART EOOD

ZET MEDIA OOD

ALKALOID EOOD

EUREKA ADVARTAYZING EOOD

BRAND NEW COMMUNICATION OOD

G M MEDIA EOOD

DI END EY FEYMAS OOD

SUNCHEM EOOD

NYU IMIDZH ADVARTAYZING EOOD

KAPSCH TELEMATIK TECHNOLOGIES BULGARIA
EAD

DI ANDJELI EOOD

TRISA KONSULT EOOD

IMPULS ELI EOOD

INNOVA MARKETING EOOD

A EFFE CONSULTING EOOD

TEODOROS POLIDOROS

V COMUNICATION EOOD

TRAKIA BILBORD OOD

AVANTGARDE ADVERTISING DESIGN EOOD

MARJEK EOOD

AGENCY NOA OOD

LEKTIKA EOOD

IMAGE EOOD

INTERLINK OOD

DIZAYN KORONA OOD

MAKS MEDIA EOOD

NYU GLOBAL VIZHAN EOOD

ESDEES EOOD

CITY ADEX EOOD

ARENA TENNIS OOD

BALKAN ADVISORS JSCO AD AIDA-96 00D ONE DAY EOOD
BUSINESS DAY EOOD ADVERTISING NETWORK EOOD PMS CONSULTING GROUP EOOD ICE ICE BABY EOOD
MEDIYA BULGARIA EOOD SEVEN SENSE IDEAS EOOD ET N M KOMERS IMPORT-EKSPORT-NELI ET SVETOSLAV NIKOLOV LAMBI
ABSENT STUDIO OOD BAGOIE DESIGN EOOD MINCHEVA CEO BUSINESS ANGELS 00D
IV STUDIO EOOD LTI 2016 E00D ARTS ADVARTAYZING OOD IVAYLO 2007 00D
UEB REKLAMA EOOD VARNA BILLBOARDS EOOD SD ERGO - SIMEONOV TODOROV I SIE VENTANI 00D
DALATI 00D KALCHEVA 2016 EOOD XL MEDIAEOOD AKANT EOOD
ARIZONA INDASTRIS OOD ET NANOVDIZAYN - MARIN NANOV MALL ADVERTISING 00D AVTONET BG EOOD
BLOOMARK EOOD NFOLINK 00D REMARK-96 EOOD MARKETING END SEYLS KONSALTING EOOD
HOT NESHANAL PROMO EOOD BLUMING OOD ALBA KORPOREYSHAN EOOD RIGHT DIRECTION EOOD
MEDI NA 00D BRAND MARKET 00D | MUSE EOOD NEZI NIK EOOD
Y0 DESIGN 3 EOOD FOCUS MARKTFORSCHUNG EOOD VARIO GROUP EOOD INTERIOR DESIGN & PROPERTY MANAGEMENT
KOLDSNAP EOOD IDEA OUTDOOR GROUP AD VALEMAR EOOD F00D

NG STUDIO FOOD DIGITAL MARKETING GROUP EOOD
PIXEL CRAPHICS FOOD KROSBORDAR SOLYUSHANS 00D ET ALEKSANDAR KARABENCHEV
P END V 00D SPLENDOR EOOD IZSLEDOVATELSKI TSENTAR NA KLIENTSKITE

MNENIVA EOOD KRIGEYA PARTI OOD
BREEND EOOD IMAGINATION EOOD AUNDVIZAN 00D P —
SVETLINNI REKLAMI OOD COGNITO 00D FOR 5 STUDIOEO0D TERTERS S5 E00D
FCOMERS FOOD bzzD EKIP NOVAKO BURGAS TREYDING EOOD NEVERLAND EOOD
LEMAX BG EOOD REKLAMNA KASHTA VALENTIN TODOROV - 5C ART DEKOR EOOD RSTo0D

DIGITALE EOOD

BLU POINT BULGARIA LLC EOOD

ET AVANGARD- SVETLANA GENCHEVA

SAUT IYST YURAPIAN SARVEYS OOD

REKLAMA ET

EKSELSIOR 1EOOD

ADKODE 520 EOOD

EM EL KONSULT OOD

CREATIVE CORPORATION EOOD

DZZ DZHI TREYD

TOP DESIGN-SS EOOD

MERIDAN - MARIA PETROVA ET

PLAYAEOOD

ES SI EY DIVELAPMANT EOOD

ARKELON INVESTMANTS EOOD
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AKSIS SARVISIS EOOD TOTEM MS EOOD STIYL DIZAYN A EOOD BROKS VIZHAN EAD

AGENCIA ANTENA EOOD MAPA INTERNATIONAL EOOD CITY HOTELS MANAGEMENT OOD AKTIVATSIYA OOD

VALENTINA STANEVA 7 EOOD FF STUDIO OOD DINO - MARIYKA GEORGIEVAET AB COMMUNICATIONS EOOD

ART GRUP DIZAYN OOD DZHUMAKS EOOD PROMO LIMITED TIME EOOD BBSS - BG 00D

EV 81EOOD HOUM ART EOOD ENIGMA PRINT EOOD MEGASTROY MM EOOD

RHYNIA CONSULTING GROUP EOOD METROMEDIA EOOD PROKANEKT OOD ID TEAM OOD

NG CREATING EOOD LTD DZZD PRO MAG WOW DECOR EOOD DANCHEV GRUP EOOD
SEKSAGINTA EOOD MINDTAKE RESEARCH EOOD ET MIRAKAL - RUMEN IVAYLOV INTERNESHANAL LAB SARVIS EOOD
GOLDSHTAYN END LEMKE EOOD FINANSI BIZNES SOFTUER OOD UAYFAY.BG OOD SANOFI BULGARIA EOOD

CHIESI BULGARIA EOOD LAVAR MEB OOD MPROMOTION EOOD YUNITI SARVISIS BG EOOD
ALSOKO ADVERTISING EOOD MIROGLED OOD DIRECT MEDIA KRES EOOD PARALELI OOD
PRAGMATIKA OOD GLOBAL WEB OOD MARINOVI MLM OOD HERA ADVERTISING OOD

DA EOOD ET SINEKRON GEORGI GADZHOV STRATEGEMA OOD LANCHE 21 EOOD

KALEM 5 EOOD GRAVA STUDIO EOOD IMIGZH AD DAMTE EOOD

BAY SARPRAYZ OOD SOLO DESIGN EOOD HARMONIYA 12 00D MIRIMAKS OOD

MOGA DA USPEIA EOOD DZZD MM UNIVERSAL MEDIA CONNECTION OOD KRAMPUS 13 EOOD

RA TEHNOART EOOD BASTA EOOD AGURA | PARTNYORI OOD MTM ART EOOD

MEDIA SERVIZ EOOD PLANETA EOOD SINTIYA EOOD ET STEMA KONSULT PETKO MARINOV
HAVAS GROUP BULGARIA OOD 4 DELTA ADVISORS OOD MAGS MOBI EOOD TERALAYT 08 EOOD

BLONDI ZON EOOD TRI EDNO CHETIRI EOOD VIVATI OOD MUSIC CLINIC RECORDS EOOD
ORINDZH SKAY EOOD STALKER STUDIO EOOD MAVASTI 2 00D GREYD AP EOOD

PRIM EXPO - VIHRA OGNYANOVA ET

MAG COMMUNICATION EAD

DIZAYN TREYD EOOD

RABOTA BG EOOD

KSIAMEN DZHI I L TREYDING KO

KADART OOD

ZHELEV & CO EOOD

VSICHKIIGRI EOOD

KORECT KONSULT 2006 EOOD

OPUS HOLDING OOD

KAS BILDING EKSPERT EOOD

ANI NEDKOVA EOOD

NO NAME EOOD

WEBMEDIA OOD

KARI BIYCH EOOD

GENERAL INTERNATIONAL BUSINESS EOOD

EFIZIAEOOD BUKING GRIYS EOOD NETMEDIA BG OOD HIPERION EOOD

UPONOR GMBH PRINT ZONE OOD NITRAM COMMUNICATIONS OOD EM KO OOD

GRAPHIC MEDIA EOOD CAFE COMMUNICATIONS SOFIA OOD FENCY GROUP EOOD SPIRIKOM RISARCH KONSORTSIUM DZZD
NESI DESIGN EOOD SOUSHAL FROG EOOD BAYK POYNT OOD PRODUTSENTSKA KASHTA VAYA OOD

ET STUDIO PAR- YOSIF PARIKYAN ALFA VAN OOD IP RESEARCH AND CONSULTING EOOD ENDAYA EOOD

NELIVO EOOD ET SPRAVOCHNIK V ASANSYORA - PAVEL NESHEV ~ OUTFRAMES EOOD RATE.BG OOD

POPOLO OOD STALKER PROEKT EOOD TEVA-TM OOD ET MEDIYA KONSULT-GEORGI IVANOV
BULBRAND MEDIA OOD MAY MEDIYA EOOD RIMI - DIZAIN OOD TOP DESIGN BULGARIA EOOD
MOONLIGHTER EOOD EVROPLAKAT BULGARIA EOOD ERENIA EOOD EVROREKLAMA EOOD
INTERNATIONAL MEDIA CONCEPTS OOD TEHNOTREYD ASPEKT OOD ULTRA MEDIYA GRUP OOD FN MEDIA ADVERTISING EOOD
ATIANO OOD ASTALA OOD MILENA MILA STILEOOD COSARA RAEOOD

COLOR DISIGN EOOD

TAUZAND SMAYLS EOOD

LYURAM EOOD

AVENIR 21EOOD

ARTKODESIGN EOOD

GAVROSH | KEYTARING EOOD

NITRO ADS BG EOOD

FORTE BARONE EOOD

BALANCE DESIGN EOOD

PAPERCUT EOOD

DRAKE ADVERTISING EOOD

ARH FAKTORI EOOD

SANI PRINT OOD

OMNIA PIKCHARS EOOD

JIVEI KRASIVO EOOD

OBELISK NIKOLAY KUNOV EOOD

METRIK DS OOD

KRIGEYA OOD

INFOGRAFFITI OOD

IDEA GRAPHIC EOOD

SAS ZNANIE OOD

MEGA KONTAKT-18 EOOD

MOKA EOOD

ET KARAMFILA PRAHCHAROVA

NEWBORN GRAPHICS CREATION EOOD BAXTER BULGARIA EOOD ART MAGNITO EOOD DIMITRI TRAVEL EOOD

NEW POINT OOD TERRA PRINT EOOD EVAR - SERGEY PENOV EOOD BEAUTY ART EOOD

ARAYZ BG EOOD ZENVIEOOD IRIS EOOD TSITRUS BG EOOD

IZDATELSKA KASHTA KOMPAKT MEDIA OOD SLADAK OOD IVENTS BG EOOD ULTRA COMMUNICATIONS EOOD
ICE - CREATIVE STUDIO EOOD ET DOBI 2000 DOBRINA HRISTOVA NEY GROUP OOD BOOMSTICK STUDIO EOOD

EL KOMYUNIKEYSHAN EOOD LASER ART PRODACTIONS EOOD ALPINI LOGISTICS OOD DISTANS OOD

ADSEOOD ARHITEKTURA BG EOOD MAGNIKA EOOD CALLTO ACTION EOOD
DOT ADV EOOD DZHOYS 00D GREYN - MASTAR DZZD SUVENIRI GEPARD OOD
AGENTSIYA FAKT MARKETING ET TEMPORIS EOOD TV BIZZ OOD GERSHON BULGARIA EOOD
BILBORD EK EOOD YA PRINT EOOD MARKAP EOOD SISTE SPLTD EOOD
SPECTRUM BG EOOD HARPEX EOOD BALKAN COLSULTING B EOOD INVESTORS EOOD

IDEOLOGICA OOD

FORTE DZHI DIZAYN EOOD

KOMUNALNI USLUGI BULGARIA EOOD

ODARA EOOD

PAXTON ROAD OOD

ETEL EOOD

DK INTERREKLAMA EOOD

GT - ROYAL KUOLITI EOOD

GERA ART OOD

OOD AKGYUN REKLAM

EXPORT MEDIA EOOD

INKOMA NIKOLAY NIKOLOV EOOD

METROPOLIS MYUZIK EOOD

ANADER POINT ADVISERS EOOD

BUSINESS NETWORKS INTERNATIONAL EOOD

ZANOVO EOOD

RAS ADUORKS EOOD TOP TV REKLAMA EOOD NOVINITE EAD LUMINA M EOOD

FIKSO BG EOOD POCHIVKA BG OOD UESTPOYNT BULGARIA EOOD ASTRA GRAFIKA GALINA MURICH ET
EMEY UEB EOOD INTELIDZHANS ARHITEKTI OOD EKSPO BG EOOD PENTAGRAM EOOD

DEYANIS OOD ARS 12 EOOD FREE DESIGN EOOD OFFICE MARKET EOOD

NORMAL OOD KAYDZEN SOLYUSHANS EOOD BRISINGOR EOOD STRUKTURA EXPO EOOD

ET MAKSOFT - MARTIN ALEKSANDROV
KAMENOV

ROLL COMPANY EOOD

MOTIV ADV 00D

VIEW MEDIA EOOD

IZGODNI BG EOOD

INSTANT SAVINGS EOOD

FISH BAYK KRIEYTIV EOOD

APLE ART PRODACTION EOOD

NEON VISION OOD

DILIDZHENT EOOD

ZA HORATA CREATIVE EOOD

SYMBOL MEDIA GLOBAL OOD

NERED OOD
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AGORA EAD NYU MARZH OOD ADAPTIV KOMYUNIKEYSHANS OOD BORISLAV MIHAYLOV LEYTENANT ET
DAO 21 EOOD CINELIBRI EOOD STADIS GROUP EOOD IRD EOOD
INFINITI FH OOD MORE BY US EOOD EARPORT AUTDOR OOD RONOS-T EOOD

DENIS EKSPORT - IMPORT DENIKORAKIS OOD

ANIMA ART OOD

ELINOR 06 EOOD

STUDIO NET EOOD

OBLAK OOD

TRAKTOR ADVERTAYZING EOOD

EM BI EM 84 EOOD

KARETO EOOD

ONLAYN PULS OOD

BA OOD

IV & BI EOOD

JINGLE MEDIA EOOD

DZZD MARKETING RISARCH

GD EKSPERTNI ANALIZI

LAVENA MERCHANDISING EOOD

1ZI UARKS OOD

BSTD CONSULT EOOD NAUTILUS DESIGN EOOD VIFOR YU EOOD GALLUP INTERNATIONAL BALKAN EAD
DDVOOD DZZD KONSORTSIUM TRANSPORT AUDIO | VIDEO MEDIA EOOD FINANSKONSULT EOOD

PARUS OOD AGROTECNOLOGI EOOD DANIMEKS 9 EOOD K'152000 00D

BIOTEK MARKETING OOD MALEO 63 EOOD AON BIZNES KONSULTING EOOD ARTIGRAV EOOD

FIESTA BG EOOD

VERTICAL-7 EOOD

KELTEK OOD

DIGITAL SOVA EOOD

BENDI 88 EOOD ID'ZAYN EOOD SUDOGOR BG EOOD G CONSULTING EOOD
OLIMP ILIA VALKANOV ET STUDIO DERBI OOD OOD UELDUARS MEDIA PRODUKT EOOD
LIPER OOD ATELIER EOOD AGROSTOK IMPEKS EOOD STERK GRUP EOOD
KONSYUMETRIKS OOD INFO SAPORT PUL EOOD VIKTA EOOD MELANI - MC EOOD

NOAVIS EOOD REMEMBRAND EOOD 24 7 ENTERTAINMENT GROUP OOD STB COMUNICATIONS EOOD

TRIERA KOMYUNIKEYSHANS EOOD

SPEKTAR DESIGN OOD

SERENA 2009 EOOD

ACHOVA MARKETING EOOD

CRINITUS EOOD

MATE ADVERTISING EOOD

VITA CONSULT EOOD

MIMYUNI MEDIA ENTERTAINMENT EOOD

LALITAEOOD NAZAD KAM PRIRODATA OOD SIMO KO DIZAYN EOOD BOYKING EOOD
OMNES KONSULTING EOOD NEW PLOVDIV EOOD BINARY MEDIA EOOD VIAR DIZAYN OOD
DZHINDZHAR ART EOOD ALIZAR EOOD BLENDA OOD CONVERSION MARKETING EOOD

STAR INVESTMENTS EOOD

PETAR VASSILEV EOOD

ET VEBERAIMPEKS - HRISTO PATAROV

STRAYK INK EOOD

GREEN TEK INDUSTRI EOOD

ET ATLANTA-ZLATOMIR STOYANOV

IV DESIGN STUDIO EOOD

X DESIGN BURGAS OOD

STARBILD EOOD

KEA SOLUTIONS EOOD

REKLAMA PLYUS SARVISIZ EOOD

SUNNY BG EOOD

SUPERPRINT INTERNESHANAL OOD

FB CONSULTING & TRAIDING OOD

CREATIVE BUGS OOD

BLUESTORM EOOD

BLACK SEA TRADING OOD

NYU LAYN ADVARTAYZING OOD

ART SOLUTIONS EOOD

B AND CONSULT EOOD

REFLEXES OOD

GOLDEN MEDIA OOD

LASER DESIGN 2 EOOD

MAX COMMUNICATIONS EOOD

NEW VISION MEDIA GROUP EOOD

BILLBOARD BUILDERS EOOD

IZDATELSTVO MSS EOOD

NEOKONT EOOD

RA SEVAN STARS EOOD

ET GYUROV GARANT-TSVETKO GYUROV

REVOLT DZZD

GALUNI EOOD

ELEMENTI GROUP OOD

OLIMPIA KONSULT EOOD

ALEANA KOMARSHAL END MEDIA SARVISIS
EOOD

PLATINUM ADVERTISING GROUP EOOD

DR BRAND OOD

LEYZAR MARKETING EOOD

NASS FACTOR EOOD

RALEV EOOD

NYU MOMENT INTERAKTIV OOD

BRIGADE WORKS EOOD

AQUAGRAPHICS PLUS EOOD

KARPET STILEOOD

DU STUDIO CO-LTD OOD

BI BI MEDIYA EOOD

HAND S MEDIA OOD

HELY ART SD

GERY-TUR - D EOOD

MARIO ART GRUP OOD

TOP RESTORATION TEAM EOOD

DA NEO EOOD

BELEV STUDIO EOOD

ASET KAMYUNITI EOOD

CASPERWEB EOOD

ALPIKA EOOD

FAST 2 GRIYS HOTELS END TRAVAL EOOD

| POINT EOOD

ADVERA EOOD

APRIORI OOD

BULGARIAN MEDIA AGENCY OOD

STUDIO KA 3 EOOD

VSD MERKUR EOOD

ARTZONE BULGARIA EOOD

EFFECT ADVERTISING EOOD

ELMAZOVI OOD

MEDICAL MARKETING OOD

ARKA TUR OOD

SITI PROMOUSHANS EOOD

ET IDA - KRASIMIR GANDEV

DIGITALID AD

BAYK MEDIYA EOOD

PABLIKOM EOOD

ZORAKS EOOD

TRESSARACT GROUP EOOD

MEDIABIT OOD

G KLTRADE OOD

HYPE STREET EOOD

EDDA BUSINESS GROUP EOOD

FLY MEDIA GROUP EOOD

HELION MARKET RESEARCH EOOD

ET STOYANKA TSONEVA

FOART EOOD

AMERIKAN YELOU KORPOREYSHAN INK EOOD

NO COMMENT GROUP OOD

DZHI SPOT KALIN GORANOV EOOD

IMAGE FACTORY EOOD

LOGO MARKET RESEARCH AND CONSULTING
0ooD

ASA COMPANY EOOD

P G KEPITAL EOOD

TOWER EOOD

EXIT ADVERTISING EOOD

404 ONLINE MEDIA EOOD

POZVANETE OOD

NEW SIGN EOOD

EXPO VISION BG OOD

DELTATI PLOVDIV OOD

ARTUYZ OOD

SINTONO EOOD

POINT PRODUCTION EOOD

AIA PARTNERS 88 EOOD

IRINA BELCHEVA EOOD

OBELISK-DESIGN EOOD

ROSPLAN KONSULT EOOD

ET DIO MIRA-NIKODIMA MEDAROVA

EVOLVARS EOOD

AD CREATIVE AGENCY EOOD

MAD GROUP EOOD

UDAR SPORT EOOD

GL MEDIA GROUP EOOD

AVENYU MEDIYA EOOD

INNOVATION GROUP EOOD

KIQ DESIGN EOOD

VEDA BG 00D

NIBORA BN EOOD

OPUS SOLYUSHANS EOOD

EKO PIROTEH BULGARIA EOOD

BG MEDIA OOD

SOLARIS 95 00D

AGRO TRON KONSULT EOOD

PROM DZHI AR OOD

STUDIO XQ 00D

DEFOKS STUDIO EOOD

INTERIMIDZH EOOD

CGL MS EU EOOD

E REKLAMA EOOD

ONLINE ADVERTISING AD

LIVING KALARS EOOD

TAURUS DESIGN GROUP EOOD

DARLENA P EOOD

ALTERNATIVNI SISTEMI ZA SIGURNOST EOOD

CHAP MEDIA AD

SOU FAR EOOD

NENY OOD

K2 GROUP EOOD

MARTINELI DZZD

TOP 7EOOD

SEDEM-KP EOOD

ASSA OOD

SAUNDPLEY EOOD

AGRO 2017 EOOD

EVENTSPRO.BG EOOD

VIRTUAL MAYND EOOD

SIGN AND DESIGN STUDIO EOOD

FEYA ART STUDIO EOOD

COLOR CREATION EOOD

EDNA IDEYA EOOD

VCHERA BG OOD

VALINA 11 EOOD

TEA3 00D

YATOTO EOOD

KINETIK STUDIO OOD

GREEK PEAK EOOD

HIDALGO PROMOTIONS BG SPLTD EOOD

JAUA VISION EOOD

NEWMATIC MEDIA EOOD

TAULA EOOD

K1KTEH 2005 EOOD

TRIVALENT PRODAKSHAN OOD

VAS ART EOOD

PITAY ME EOOD

FRYY RAYD KAMPANI EOOD

EXLIBRIS STUDIO EOOD

KONAS EOOD

SIENTERPRISE EOOD

GALIMAR OOD

KV EOOD

ET PETKO HADZHIDIMANOV - DANI

ONE SHARE COMMUNITY EOOD

ADVERTISINGLAND EOOD

OLKAM EOOD

VIDENOV EOOD

4KIDS 00D
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INTERCONNECTION OOD TV LOUKOST SOFIYA EOOD DA MEDIA KONSULT 1EOOD OLTREYD BG EOOD

MELLOW ADVERTISING EOOD ET PETKO IVANOV KAMPANI BALKAN MARKET SARVISIS EOOD HEPI MANDEYS EOOD
GRANDECOR OOD ET EKSTRIYM-SVETOSLAV VALCHEV MARKETING AUTSORSING GRUP OOD NEE PLUS - MAKAROV & CO SD
DZUFAI EOOD MARKETING PRO EOOD BUSSINESS ADVACE EOOD KREASIN EOOD

1ZI DOK EOOD PHDEOOD AAGAARD CONSULTING EOOD MEDIYA NET DIZAYN OOD

VIP MEDIA EOOD V138 OOD FEDERAL ADVARTAYZING EKSPRES EOOD V+0 BULGARIA OOD

INOVA KONSULT EOOD KA KOMP EOOD AMBAR STUDIO EOOD ANDRYIAN VALCHEV - ANDRO ET
VIPART EOOD MAGNUS-D EOOD GLIF EOOD NEG OOD

SAPARA EOOD NUPSAN OOD VILEYAEOOD TELEMATIK AD

SIZHAN EOOD F.T MEDIYA GRUP EOOD LOGO DIZAYN OOD MOYRA BG EOOD

AVENSI EOOD SENSE ART OOD NAVCAT 00D MEDIYA FILD EOOD
LABODEGITA EOOD PROPERTY 2012 EOOD SPONSIYA OOD GALAXY 100D

FAYN ART EOOD ET ZLATKA KOTRULEVA ROMAN ANTONOV TOP DIZAYN ET MATE BULGARIA EOOD
YURAPEL KOMYUNIKEYSHANS EOOD KRABOR BILDING OOD TRANSLINGUA PLUS EOOD DALILA 90 DALILA DOCHEVA ET
MEETING POINT EOOD ET KAMART - VLADI KAMENOV 360 MEDIA EOOD VISIO OOD

SIX ONE EOOD NEW TRUST CONSULTING EOOD PERUN DESIGN EOOD MOITEOFERTI BG EOOD

SITE MEDIA EOOD INTERSPEED OOD REKLAMNA AGENTZIA OCHI EOOD HOTDRINK COMMUNICATIONS OOD
MOAT EOOD EOOD BINOM 40 GK SERVISES EOOD MDK BULGARIA EOOD

STAR ADVERTISING OOD KORDELLA EOOD BREATHE EOOD GDM ART EOOD

MAKS IMPEKS EOOD FRILANSER MARIA BEROVA ET MAZAKS EOOD RV NET EOOD

AD CONCEPT OOD

REFORMA ADVERTISING AD

BG KIY ANALITIKS EOOD

BILBORD BG OOD

EKSTRIYM PROMOUSHAN EOOD

PRIMA SAT OOD

DIAGON 88 EOOD

SHEYTANOV EOOD

ITN CO ADVERTISING COMPANY EOOD

RAFFINATO EOOD

ET LORA-BUTIK - TEODORA MANOLOVA

BOS TV INTERNESHANAL OOD

UCB BULGARIA EOOD

LIDING KONSALTING GRUP EOOD

VIP STYLE EOOD

SD G | G-GRIGOROV GEORGIEVA I SIE

YUGOZAPADNA MEDIYNA AGENTSIYA EOOD

EDU. CENTER EVRIKA EOOD

BOLKAN MEDIA SARVISIZ EOOD

TERRA 21 EOOD

PRINT PRESS OOD

VENID MENIDZHMANT GRUP OOD

PUULSE EOOD

ERAND BULGARIA OOD

VALENA GRUP EOOD

BODE - KRASIMIR KRASTEV ET

ANDROMEDA65 EOOD

DRUMER EOOD

DZHI ES AKSESIKA EOOD

KRISPO MEDIA 2 EOOD

PREMIUM ADVERTISING EOOD

SLIVEN NYUZ EOOD

HAY END PABLISHING EOOD HECTOR TOTTI OOD PRIZ 2 EOOD IEMSI EOOD
PRIMA -R EOOD EOOD TREYD NETUARK BULGARIA MODERATA EOOD SOLFAR OOD
INDIBLU EOOD EIDA EOOD INTERACTIVE MEDIA MARKET OOD VIRUS PROMOTIONAL SOLUTION EOOD
MALORI-S-SLAVKA BLASKOVA ET SUONSAN -ZDRAVOSLOVNI PRODUKTI STUDIO IMPRESS EOOD PURPLE PR EOOD
INTERNESHANAL OOD

MARIELA DERZAI EOOD

PLEXI DESIGN ENGINEERING EOOD

INTEGRAL KOMERS 1EOOD

MAX NUZ GROUP EOOD

DELTA ART EOOD

EVROSHAMPIONI OOD

VIA EVENTIS OOD

DZZD KITA

INK-111 00D

DV MARKETING EOOD

WEB FOCUS EOOD

MARKETING END UINTAR-EVENTS BG EOOD

TRATEKS EOOD

MAZAL INTERNATIONAL EOOD

EKSPRES KOMYUNIKEYSHAN EOOD

KROSKOM GRUP OOD

BRIGHT VD EOOD

ITMARK EOOD

LUKAS FRUIT EOOD

DESIGNET OOD

SPRING EOOD

CONSULSYS OOD

MAGNET 7 EOOD

SIMBALI GROUP OOD

MEDIAPOST HIT MAIL BULGARIA EOOD

T M GLOBALEOOD

TUTI FRUTI KRIEYTIV EOOD

ET PANEKS - PANCHO SANKOV

ALTERNATIVE ADVERTISING EOOD

RDS OOD

TALK ONLINE PANEL SERVICES OOD

SAVAT SAVKO MIHOV ET

AD MEDIA EOOD

YUROSOFT OOD

S CONSULTING-B OOD

VIP PRINT EOOD

VAVILON MARKETING | PI AR EOOD

KANCHELOTI ENTERTAINMENT EOOD

ET SIYANA - DIMITRINKA PENCHEVA

UMOTI KAZANLAK EOOD

GARANTIC PREMIUM MARKETING EOOD

DESIGN OOD

CAP GROUP OOD

LIRABG OOD

VALEVIYA KONSULTING EOOD

TUPURDIYA EOOD

MAREYA OOD

VIARVAM V TEB EOOD

DIAMAR INVEST EOOD

TOM CONSULT EOOD

MARKET LINKS OOD

SIDE BY SIDE GROUP EOOD

NEW MEDIA MILL EOOD

HRISEM 7 SMLTD EOOD

MOBILE BULGARIA OOD

MAD CATS EOOD

REKLAMNA AGENTSIYA-VALIO EOOD

YUG 14 OOD

SAUT IYST YURAP RISARCH KORPOREYSHAN

INVEST EOOD

BBM ADVERTISING SERVICES OOD

ZAIS 00D

REKLAMNA AGENTSIA BULTOP EOOD

0Z0 BG EOOD

PARIDA EOOD

STATUS-1AD

AIA DIZAIN EOOD

PIK MEDIA GRUP OOD

TERRA ETERIKA EOOD

RELATED PR OOD

HUTS SPOT THOMPSON EOOD

LEX BG EAD

PIXEL DESIGN D EOOD

BASL AND PULVER BAC EOOD

SIBERIAN HEALTH K& K OOD

RADIO CONNECTING EOOD

UEBPRODIZAYN EOOD

BYALO PLYUS EOOD PP TREYD EOOD

LAYTMEDIA OOD DIVA ADVERTAYZING EOOD

MAKS EFEKT PRO EOOD ARE COMMUNICATION INTERNATIONAL EOOD
R AND | ADVERTISING EOOD DAKS TREYD EOOD

LEVAL KE EOOD FRESH CUT EOOD

DANAYA INTERNATIONAL EOOD

RIKS - B BORISOVI I SIE SD

ESPIDZHI EOOD

DZZD BOBI ART

BLAGOEVGRAD MEDIYA GRUP EOOD

SID DIZAYN EOOD

BULTOP ADVERTISING EOOD

SV RSA BULGARIA OOD

SIMEL PRES EOOD

DENISDEA OOD

REDGOAL EOOD

DZHI KEY KOSMOS EOOD

S B TEC GLOBAL LIMITED

REKLAMNA KASHTA AYA SOFIA EOOD

BILBORD ADVARTAYZING EOOD

MTB - BG EOOD

ET POLI D - PAVLINKA DYAKOVA

COLOR POINT EOOD

AFFECT MEDIA OOD AKTEM HELLAS EOOD

BLUE POINT CONSULTING EOOD KAVIRA PRINT OOD
BULMEDIA AD DIZAYN STUDIO DE OOD
UNIVERSAL EXPORTS EOOD AY KOMPEAR

MN DESING 99 EOOD EY SI'SI GRUP OOD

VALERI CHAVGOV EOOD NEW LEVEL CHANNEL EOOD

DANIMARK OOD

ET FORS GEORGI GAGOV

CEO CLUB BULGARIA EOOD

PRSR GARANT DZZD

ALTERNATIVEN SAYT EOOD

BRAND-IDEA-SOLUTION OOD

JURASSIC -3 LLC EOOD

BOSTAN ADVARTAYZING EOOD

RED MEDIYA OOD

REKLAMATA EOOD

TARGOVSKO PREDSTAVITELSTVO SKAY BRIYZ

DIYU PRINT EOOD

GIOVANNI CUSTOM DESIGN EOOD

TP KOMPANIYA INDAST

RO KONSULT EOOD

KLOKUARK EOOD
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ATIYM EOOD V LIKVIDATSIYA

MULTIMEDIANTERVISION EOOD

REKLAMNA KUSHTA HIT BULGARIA EOOD

KMT TRAST OOD NIKEA SM EOOD GOONYS EOOD
TP EU FARMATSIA CONSULTING AND COMMINICATIONS AGENCY IPSILON OOD
SOSHALEVO EOOD EooD ALEKSRAL OOD
KAZAKOV 51 EOOD ABENDARIS EOOD BOVA 2016 EOOD
PI EL KA-REKLAMA EOOD ADAMANT GRUP EOOD TMS BG EOOD

DI DZHI SARVISIS EOOD

CHAPTER 4 BULGARIA OOD

TOPDIGITAL INVEST AD

KFCA EOOD

NIMANA 2007 EOOD

HENIKO EOOD

PRESTIZH EOOD

DA ART EOOD

VALENA ART EOOD

LEVANT-BG EOOD

OPUS SARVISIS EOOD

PREZENTANT EOOD

CAPITAL-2013 OOD

BIO GALANT EOOD

MEDIYA SPORT OOD

OBEKTIV 2015 OOD

ET GRIFO HITO TOPCHIEV

RA GAMA DIZAYN EOOD

ET FOKS KALOYAN KONDUZOV

SHARED BULGARIA OOD

EURALIS SEMENA EOOD

ET VENTSISLAV MARTINOV MARBLI

ADVERISING AGENCY DARIK (RAD) EOOD

OPTIMUM SENTAR INTERNESHANAL OOD

STUDIO OOD

OPTIMUM PABLISHING EOOD

EXIT MEDIA EOOD

AGENTSIYA OVARTAYM EOOD

PERFEKT OOD

DON BALON EOOD

CELESTIAL OOD

MARKET TEST AD

HARALAMPI ZAHARIEV-KONSULT

EMIDEYA EOOD

SHTRIH OOD

ZEYLA VIZHAN OOD

PARUS-ES EOOD

SYNERGIE AM OOD

ET VASIL TONCHEV

SMART DIZAYN OOD

EYE WORX OOD

IGM MEDIA EOOD

EM TIME 2012 EOOD

SALEX ENGINEERING OOD

- 00D

PLEYSKUEAR EOOD

NEW REFRESH EOOD

ARISTOKRAT-66 EOOD

ADLAB OOD

RONDI DIZAYN EOOD

REKLAMNA KASHTA EOS EOOD

EKSPIDIYA TREYD EOOD

NEWS M EOOD

LICHEV EOOD

FULL CONTACT OOD

DELUKS EOOD

DEGRAFOS EOOD

MOMICHETATA OT GRADA OOD

NOPITHEC OOD

X-KOM EOOD

BIZONLAYN EOOD

ORGANIC PROMOTION EOOD

EM PROEKT EOOD

IDEAMAX SLTD EOOD

ET RUMEL - TSVETAN TSEKOV

PROXIMITY SOFIA EOOD

ETSTIL- N - NIKOLAY IVANOV

BUENA VISTA VARNA EOOD

ID-MARAK EOOD

WOTAN"S EYE EOOD

OSUM EOOD

Q MODE EOOD

ARTVIZHAN OOD

ENCHEV GRUP EOOD

SOCCERFAME OOD

YOUR AGENCY EOOD

FROG NEWS EOOD

SHEYTANOV DIZAYN EOOD

MEDIA PLYUS EOOD

NIKANIS EOOD

PHARMUNIVERS PLUS OOD

KODY LIGHT EOOD

TEHNO ART EOOD

KALI - KALINA KALYCHEVA ET

ENERGY PROMOTION EOOD

STERLING CAPITAL EOOD

LIAZON EOOD

NRG BRANDS EOOD

MEDIA SVYAT EOOD

ONE DESIGN BUREAU OOD

PR AND MEDIA EOOD

GRAM MEDIA EOOD

PRIME OUTDOOR EOOD

ADVANSD VIZHAN OOD

SPEC TEAM OOD

JP GLOBAL DEVELOPMENT EOOD

OMNITREYD MARKETING EOOD

MALORI DIZAIN OOD

PEPE 152 00D

KOM N PAK EOOD

FLECH EOOD

PURE EOOD

ET RADKA DRAGANOVA

BPMNG EOOD

YONAYA EOOD

AGENTSIA HAY PRINT OOD

ALTEGIS EOOD

UNIPROFIL EOOD

THR EOOD

SIYDABALYUES EOOD

ET NINIEL - NINA NIKOLOVA

PROMAX COMPANY EOOD

EDNO BG EOOD

ROKVIS EOOD

NOMAD PROMOTION EOOD

STALKER HOLDING EOOD

ARTSTYLE - 2014 EOOD

BENLET MARINE EOOD

AMPHOREUS OOD

VIFOR VIDEO KOVACHEV EOOD

PERNIK DNES 2015 EOOD

BI SMART BG EOOD

PRESS START EOOD

ET KOL-YOR NIKOLAY KOLEV

KRONOS GRAFIKS EOOD

CONSULT 2016 EOOD

OID EOOD

REATIVE CONCEPT EOOD

GOLD PRES OOD

MILA DESIGN EOOD

SKORPIANI EOOD

SPEYS ART DIZAYN OOD

MEDIABORD OOD

ATPRINTS EOOD

EXPO DISPLAYS EOOD

MERIDA ADVERTISING EOOD

KLS 3 EOOD

FROG UNION EOOD

ARIAL ADVERTISING EOOD

VITRUS BG EOOD

BIZNES VYU OOD

VI P KOMERS 2010 EOOD

EM END MARK EOOD

ZOLAKS EOOD

WALTRANS-1EOOD

BARON BUILD IMAGE EOOD

VIZHAN MEDIA PLYUS EOOD

ARMADIA OOD

OUT OF THE BOX EOOD

P DESIGN EOOD

VERITA7 EOOD

FIVE PRODUCTION TEAM OOD
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Do not hesitate to
contact us

We'd be glad to discuss our services or your project in
detail and help you come up with a solution.

Email us at consulting@seenews.com
Callus on +359 2 80 12 630
Live chat available at SeeNews.com

Disclaimer

Whilst the information contained in this industry report
has been given in good faith and every effort has been
made to ensure its accuracy, SeeNews cannot guarantee
the accuracy of this information and hereby expressly
disclaims any responsibility for error, mis-interpretation
and any and all loss, disappointment, negligence or
damage caused by reliance on the information contained
in the industry report or any failure or alleged failure in the
delivery of the Service referred to herein, or in the event of
bankruptcy, liquidation or cessation of trade in any
company, individual or firm referred to herein.
Confirmation of the information accuracy should be
sought from the establishments concerned. Unless
otherwise stated, the copyrights and any other rights in all
material on this site are owned by SeeNews. Use of this
industry report is provided by SeeNews subject to the
following Terms and Conditions:

1. Use of this industry report constitutes your acceptance
of these Terms and Conditions which take effect when
you first use this industry report. SeeNews reserves the
right to change these terms and conditions at any time by
posting changes online. You are responsible for reviewing
regularly information posted online to obtain timely
notice of such changes. Your continued use of the
industry report after changes are posted constitutes your
acceptance of this agreement.

2. Neither SeeNews nor other related parties, whilst
endeavouring to provide 24/7 availability, will be held
liable if for any reason the industry report is unavailable at
any time.

3. Access to this industry report may be suspended
temporarily or permanently and without notice.

4. Whilst SeeNews endeavours to ensure that the
information on this site is correct and up-to-date, no
warranty, express or implied, is given as to its accuracy
and SeeNews does not accept any liability for error or
omission.

5. Part of this industry report contains materials submitted
to SeeNews by third parties. Third parties are responsible
for ensuring that materials submitted for inclusion on this
industry report complies with national and relevant
international law. SeeNews can not guarantee the
accuracy of this material and hereby expressly disclaims
any responsibility for error, omission or inaccuracy in the

material, misinterpretation and any all loss,
disappointment, negligence or damage caused by reliance
on the information contained in the industry report or any
failure or alleged failure in the delivery of the services
referred to herein, or in the event of
bankruptcy,liquidation or cessation of trade of any
company, individual or firm referred to herein.
Confirmation of the information accuracy should be
sought from the establishments concerned or from
SeeNews upon explicit request.

6. SeeNews shall not be liable for any damages (including,
without limitation, damages for loss of business or loss of
profits) arising in contract, tort or otherwise from the use
of or inability to use this industry report, or any data
contained in it, or from any action or decision taken as a
result of using this industry report or any such
information.

7. SeeNews accepts no responsibility for the content of any
site to which a hypertext link from this industry report
exists. Such links are provided for your convenience on an
"as is” and "as available” basis with no warranty, express or
implied, for the information provided within them.

8. If any of these terms should be determined to be illegal,
invalid or otherwise unenforceable by reason of the laws
of any state or country in which these terms are intended
to be effective, then to the extent and within the
jurisdiction in which that term is illegal, invalid or
enforceable, it shall be severed and deleted from the clause
concerned and the remaining terms and conditions shall
remain in full force and effect and continue to be binding
and enforceable.

9. By accessing and reading any part of this industry
report, you should have accepted these Terms in full.

All rights reserved. Downloads and print extracts of
SeeNews are allowed for personal and non-commercial
use only. Re-publication or redistribution of content,
including by framing, is strictly prohibited without the
prior written consent of SeeNews Ltd., Sofia, Bulgaria.
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