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I - KEY INDICATO RS NUMBER OF COMPANIES IN INFORMATION SERVICE ACTIVITIES

INDUSTRY BY SECTORS
SECTOR 2016 2015 2014
¢ The Information service activities industry in Bulgaria was OTHER INFORMATION SERVICE ACTIVITIES 980 848 777
represented by 2,167 companies at the end of 2016, N.E.C.
compared to 1,923 in the previous year and 1,770 in 2014. DATA PROCESSING, HOSTING AND RELATED 720 641 597
ACTIVITIES
¢ The industry's net profit amounted to BGN 103,935,000 in WEB PORTALS 3n 346 316
2016. NEWS AGENCY ACTIVITIES 90 88 80

e The industry's total revenue was BGN 664,648,000 in 2016,

up by 16.04% compared to the previous year. III REVENUE S

e The combined costs of the companies in the Information
service activities industry reached BGN 547,725,000 in

2016, up by 9.45% year-on-year. The total revenue in the industry was BGN 664,648,000 in

2016, BGN 572,799,000 in 2015 and 429,149,000 in 2014.

e The industry's total revenue makes up 0.72% to the
country's Gross domestic product (GDP) in 2016, compared @ Total revenue
to 0.64% for 2015 and 0.50% in 2014.

Net sales revenue

* Atotal of 8,963 people were employed in the Information 700,000,000 664,648,000
service activities industry in 2016, compared to 7,962 in
2015 and 6,701 in 2014. 600,000,000 628,348,000
¢ Most of the companies in the industry are based in Sofia,
- 540,744,000
followed by Varna and Plovdiv. 500,000,000
429,149,

II. INTRODUCTION w4400

300,000,000
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In 2016 the companies in the Information service activities
industry numbered 2,167, distributed in 4 sectors.
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INDUSTRY STRUCTURE BY SECTORS AND NUMBER OF COMPANIES
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The Information service activities industry total revenue make
up 0.72% to the country's GDP in 2016, compared to 0.64%
for 2015 and 0.50% in 2014.

920

980

. Other information service activities n.e.c.

. Data processing, hosting and related activities

. Web portals

News agency activities

In 2015 there were a total of 1,923 companies operating in
the industry. In 2014 their number totalled 1,770.



SeeNews Industry Report

@ Share in GDP
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In 2016 the Information service activities industry contributed
to GDP BGN 608,520,000 in Gross value added (GVA)
accounting for 0.4% of the total for the country's economy.

In the previous year, the industry’'s GVA amounted BGN
522,365,000, accounting for 0.34% of the total for the
country in 2015. In 2014 the GVA of the Information service
activities was BGN 403,661,000, or 0.28% of the GVA for the
country's economy.

GVA BY SECTORS

RANK SECTOR BGN  SHARE OF THE
COUNTRY'S
GVA (%)
1 DATA PROCESSING, HOSTING AND RELATED 325,676,000 0.21

ACTIVITIES
2 OTHER INFORMATION SERVICE ACTIVITIES 213,463,000 0.14

N.E.C.

3 WEB PORTALS 46,381,000 0.03
4 NEWS AGENCY ACTIVITIES 23,000,000 0.02

We expect, based on the trend in the last three years, the total
revenue of the Information service activities industry to
change at a compound annual growth rate (CAGR) of 24.45%
in 2017.

NET SALES REVENUE BY SECTORS

INDUSTRY'S NET SALES REVENUE STRUCTURE BY SECTORS
34.49%

71.36%

3.87%

54.28%
. Data processing, hosting and related activities

. Other information service activities n.e.c.

. Web portals

News agency activities

The highest growth, of 67.41%, was recorded by Web portals.
There was no industry's sector to report a drop in net sales
revenues.

TOP COMPANIES' REVENUE BY SECTORS

SEGMENT COMPANY TOTAL REVENUE NET SALES
(BGN) REVENUE (BGN)

WEB PORTALS
INVESTOR.BG AD 6,051,000 5,927,000
TRILIUM EOOD 3,716,000 3,454,000

KADIEV GLOBAL EOOD
OTHER INFORMATION SERVICE ACTIVITIES N.E.C.
EMERCHANTPAY OOD 23,253,000 23,091,000
IGAMING.COM EOOD 18,168,000 17,820,000
WHG SERVICES (BULGARIA) LIMITED EOOD 12,465,000 12,465,000
DATA PROCESSING, HOSTING AND RELATED ACTIVITIES

2,746,000 2,402,000

BORICA AD 38,511,000 37,468,000

SIXTY K EAD 32,896,000 32,657,000

GVC SERVICES (BULGARIA) EOOD 17,987,000 16,632,000
NEWS AGENCY ACTIVITIES

SPORTAL.BG AD 10,711,000 10,519,000

FOCUS- NUNTI OOD 2,780,000 2,719,000

RANK SECTOR NET SALES
REVENUE (BGN)

1 DATA PROCESSING, HOSTING AND RELATED ACTIVITIES 341,079,000

2 OTHER INFORMATION SERVICE ACTIVITIES N.E.C. 216,700,000
3 WEB PORTALS 46,233,000
4 NEWS AGENCY ACTIVITIES 24,336,000

VAYTAL | EOOD 1,407,000 1,387,000

The top 10 companies in terms of total revenue in
Information service activities accounted for 29.83% of the
industry's total in 2016, 31.52% in 2015 and 32.02% in 2014.

TOP 10 COMPANIES BY TOTAL AND NET SALES REVENUE IN THE
INDUSTRY

RANK COMPANY

TOTAL REVENUE NET SALE
(BGN) REVENUE (BGN)

38,511,000 37,468,000
32,896,000 32,657,000
23,253,000 23,091,000
18,168,000 17,820,000
17,987,000 16,632,000

1 BORICA AD

2 SIXTY K EAD

3 EMERCHANTPAY OOD

4 IGAMING.COM EOOD

5 GVC SERVICES (BULGARIA) EOOD
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6 STOUN COMPUTERS AD 15,444,000 14,015,000

7 SOFIYA KONNEKT EOOD 14,694,000 12,217,000

8 CAUCASUS CABLE SYSTEM BULGARIAEOOD 13,348,000 11,841,000

TOP 10 COMPANIES BY TOTAL REVENUE IN THE INDUSTRY OTHER
INFORMATION SERVICE ACTIVITIES N.E.C. WERE:

9 WHG SERVICES (BULGARIA) LIMITED EOOD 12,465,000 12,465,000

10 GEMSEEK CONSULTING EOOD 11,499,000 11,447,000

The total revenues of the top 10 companies in the
Information service activities were 0.21% of GDP in 2016,
compared to 0.20% for 2015 and 0.16% in 2014.

The top 10 by assets in the Information service activities field
made up BGN 170,889,000, or 27.20% of the total net sales

revenue.

TOP 10 BY TOTAL ASSETS IN THE INDUSTRY

RANK COMPANY BGN

COMPANY BGN
EMERCHANTPAY OOD 23,253,000
IGAMING.COM EOOD 18,168,000
WHG SERVICES (BULGARIA) LIMITED EOOD 12,465,000
INTERNET SECURITIES BULGARIA EOOD 9,079,000
MEDIA PLANING GRUP OOD 6,613,000
NASPERS CLASSIFIEDS BULGARIA EOOD 5,364,000
CXG 00D 4,838,000
| END DZHI FAYNENSIS EOOD 4,378,000
AISIES EAD 4,271,000
DAK 22 EOOD 4,265,000

The 10 largest companies in terms of total revenue in sector

1 BORICAAD 70,744,000 Other information service activities n.e.c. earned total revenue
2 INVESTOR.BG AD 30,319,000 of BGN 92,694,000 and accounted for 13.95% of the
3 CAUCASUS CABLE SYSTEM BULGARIA EOOD 29,184,000 industry’s total revenue.
4 SOFIYA KONNEKT EOOD 26,765,000
5 STOUN COMPUTERS AD 25,519,000 TOP 10 COMPANIES BY TOTAL REVENUE IN THE MARKET DATA
6 REMA PULS EAD 20,103,000 PROCESSING, HOSTING AND RELATED ACTIVITIES WERE:
7 SIXTY K EAD 13,592,000 COMPANY BGN
8 GEMSEEK CONSULTING EOOD 12,296,000 BORICA AD 38,511,000
9 EMERCHANTPAY OOD 11,325,000 SIXTY KEAD 32,896,000
10 IGAMING.COM EOOD 11,258,000 GVC SERVICES (BULGARIA) EOOD 17,987,000
STOUN COMPUTERS AD 15,444,000
SOFIYA KONNEKT EOOD 14,694,000
TOP 10 COMPANIES WITH HIGHEST ANNUAL GROWTH IN CAUCASUS CABLE SYSTEM BULGARIA EOOD 13,348,000
OPERATING REVENUE IN INFORMATION SERVICE ACTIVITIES GEMSEEK CONSULTING EOOD 11,499,000
RANK COMPANY Y/Y GROWTH Al DATA PRO OOD 11,142,000
1 WIN MODELS EOOD 52950.00% EXLSERVICE BULGARIA EAD 9,787,000
2 YELOU BIZNES EOOD 23800.00% | C D SOFT EOOD 8,226,000
3 NIK PERFEKT EOOD 12400.00%
4 NET FOREST OOD 8900.00%
5 ESPRESO MEDIA EOOD 8400.00% The 10 largest companies in terms of total revenue in sector
6 RAZLOG COMMUNIKACION EOOD 7796.00% Data processing, hosting and related activities earned total
7 EXPO SERVICE ENTERTAINMENT EOOD 5800.00% revenue of BGN 173,534,000 and accounted for 26.11% of the
8 SUN ART BG OOD 3900.00% industry's total revenue.
9 TICKEY MOBILE SOLUTIONS OOD 3700.00%
10 ANGELBIT EOOD 2800.00% TOP 10 COMPANIES BY TOTAL REVENUE IN THE INDUSTRY NEWS

TOP 10 COMPANIES BY TOTAL REVENUE IN THE MARKET WEB

PORTALS WERE:

COMPANY BGN
INVESTOR.BG AD 6,051,000
TRILIUM EOOD 3,716,000
KADIEV GLOBAL EOOD 2,746,000
SUERA COM EOOD 2,497,000
KINGUIN BULGARIA EOOD 2,077,000
BUSINESSMAP OOD 1,915,000
CREDOWEB EOOD 1,731,000
AUGMAR OOD 1,501,000
UCHA.SE EOOD 1,472,000
SPEDITOR NET OOD 1,426,000

The 10 largest companies in terms of total revenue in sector
Web portals earned total revenue of BGN 25,132,000 and
accounted for 3.78% of the industry's total revenue.

AGENCY ACTIVITIES WERE:

COMPANY BGN
SPORTAL.BG AD 10,711,000
FOCUS- NUNTIOOD 2,780,000
VAYTALIEOOD 1,407,000
YUNIKOM KONSULT EOOD 1,334,000
SEENEWS EOOD 1,146,000
MEDIAZUUM 00D 910,000
PRIMA PRODUTSENTSKA REKLAMNA INFORMATSIONNA | MEDIYNA 874,000
AGENTSIA AD

AGENCY EUROPE OOD 801,000
DARIK NEWS EOOD 770,000
AGENCY BGNES EOOD 715,000

The 10 largest companies in terms of total revenue in sector
News agency activities earned total revenue of BGN
21,448,000 and accounted for 3.23% of the industry's total
revenue.
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PRODUCTION SALES FIGURES FOR INFORMATION SERVICE
ACTIVITIES IN 2016

SECTOR SALES INBGN INCL. SALESON  INCL. EXPORTS
THE DOMESTIC INBGN
MARKET IN
BGN
DATA PROCESSING, HOSTING AND RELATED 354,000 354,000 0
ACTIVITIES

IV. EXPENSES

The combined costs of the companies in the Information
service activities industry reached BGN 547,725,000 in 2016.

@ Total Expenses
Operational expenses

600,000,000
547,725,000

550,000,000

500,434,000
534,201,000

500,000,000

483,482,000

450,000,000
400,008743851,!
350,000,000

362,896,000

300,000,000

BGN

250,000,000
200,000,000
150,000,000
100,000,000

50,000,000
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In annual terms, total expenses grew by 9.45% compared to
2015 and went up by 46.12% in comparison to 2014.

The total operating expenses of the companies in the
Information service activities industry were BGN 534,201,000
in 2016.

Operating costs went up by 10.49% compared with the
previous year and went up by 47.20% when compared to
2014.

We expect, based on the trend in the last three years, the total
costs of the Information service activities industry to change
at a compound annual growth rate (CAGR) of 20.88% in 2017.

TOTAL COSTS BY SECTORS

RANK SECTOR TOTAL COSTS

(BGN)

1 DATA PROCESSING, HOSTING AND RELATED ACTIVITIES 301,947,000

2 OTHER INFORMATION SERVICE ACTIVITIES N.E.C. 182,371,000
3 WEB PORTALS 39,925,000
4 NEWS AGENCY ACTIVITIES 23,482,000

INDUSTRY'S TOTAL COSTS STRUCTURE BY SECTORS
33.30%

1.29%

4.29%

55.13%
. Data processing, hosting and related activities

. Other information service activities n.e.c.

. Web portals

News agency activities

Web portals marked the highest annual increase in total
expenses, of 48.66%, while total expenses went down the
most, by 8.64%, for Other information service activities n.e.c..

In terms of operating expenses, the highest increase, of
49.64%, was recorded by the Web portals sector. The
sharpest decline was posted by Other information service
activities n.e.c. - 7.44%.

The biggest spenders in the industry, with costs of over 10%
of industry's costs, numbered 39, including AUDATEX
SOUTHEAST EUROPE EOOD, SIXTY K EAD, SUPERHOSTING
BG OOD, | END DZHI FAYNENSIS EOOD, GEMSEEK
CONSULTING EOOD. The medium spenders, or those in the
5% and 10% range count 37 and include J& T SERVICES OOD,
AUGMAR OOD, MACROPINCH OOD, BT BULGARIA EOOD,
APIS-HRISTOVICH EOOD. Below 5% threshhold are 2,091
companies, including QUINTESSENCE BG OOD, VIPLEY AD,
MOBIMEX GROUP EOOD, INTER MEDIA GRUP OOD, DZZD
LIREKS - SISTEMS.

Employment expenses in the Information service activities
industry went up by 18.50% on the year to BGN 226,317,000
in 2016.
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L 4 Employment expenses
Salaries expenses
Social security expenses
226,317,000

230,000,000

207,000,000

184,000,000 199,592,000
610°147,968,0 168,549,000
138,000,000
5 115,000294873,000
[a'a]
92,000,000
69,000,000
46,000,000
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22,349,000 279,
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The highest growth in labour costs, of 55.51%, was registered
by Web portals, while News agency activities marked the
sharpest fall, of 15.36%.

The monthly costs per employee in the Information service
activities industry averaged BGN 2,104 in 2016, BGN 1,999 in
2015 and BGN 1,840 in 2014.

The monthly social security costs per employee in the
industry averaged BGN 247 in 2016, versus BGN 234 in 2015
and BGN 220 in 2014.

EMPLOYMENT EXPENSES IN INFORMATION SERVICE ACTIVITIES
BY SECTORS IN 2016

RANK SECTOR EMPLOYMENT AVERAGE

EXPENSES (BGN) EXPENSES PER

EMPLOYEE

(BGN)

1 DATA PROCESSING, HOSTING AND RELATED 129,303,000 25,176
ACTIVITIES

2 OTHER INFORMATION SERVICE ACTIVITIES 74,342,000 27,927

N.E.C.
3 WEB PORTALS 15,280,000 24,685
4 NEWS AGENCY ACTIVITIES 7,392,000 13,538

THE TOP 10 COMPANIES BY AVERAGE MONTHLY COSTS PER
EMPLOYEE IN THE INDUSTRY

RANK COMPANY BGN
1 CAUCASUS CABLE SYSTEM BULGARIA EOOD 99,333
2 BUSINESS INTERNATIONA ADVISORY GROUP EOOD 42,500
3 SIMARK KONSULTING EOOD 38,833
4 AVIA BURGAS CONSULTING EOOD 26,500
5 STIPSOOD 13,917
6 SOLYUSHAN TSENTAR EOOD 13,500
7 NEXT POINT HOST EOOD 13,000
8 VELVET SUN AGENCY OOD 1,750
9 PPRESEARCH OOD 10,083

10 MARIMAX CONSULTING EOOD 9,917

The industry's tax expenses stood at BGN 12,988,000 in 2016.
In 2015 it paid taxes of BGN 8,782,000. In 2014 the industry
paid BGN 6,046,000 in taxes.

@ Average taxes expenses by company 5,993
6,000
5,500
5,000
4,56
4,500
4,000
3,415
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O 3000
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2,000
1,500
1,000
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EXPENSES ON TAXES BY SECTORS

RANK SECTOR BGN  Y/Y CHANGE
1 DATA PROCESSING, HOSTING AND RELATED 6,973,000 4330%
ACTIVITIES
2 OTHER INFORMATION SERVICE ACTIVITIES 4,401,000 42.94%
N.E.C.
3 WEB PORTALS 989,000 52.15%
4 NEWS AGENCY ACTIVITIES 625,000  234.22%

V. PROFITABILITY

The industry’'s net profit amounted to BGN 103,935,000 in
2016, compared to a net profit of BGN 63,583,000 in 2015
and a net profit of BGN 48,252,000 in 2014.

@ Net profit/loss
Operating profit/loss
116,923,000

120,000,000

110,000,000

100,000,000 35,000
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72,313,000
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BGN
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TOP 10 COMPANIES BY HIGHEST NET PROFIT IN INFORMATION
SERVICE ACTIVITIES

RANK COMPANY BGN
1 BORICAAD 9,931,000
2 IGAMING.COM EOOD 8,987,000
3 SPORTAL.BG AD 4,501,000
4 REMA PULS EAD 3,702,000
5 SIXTY KEAD 3,650,000
6 GEMSEEK CONSULTING EOOD 3,638,000
7 GVC SERVICES (BULGARIA) EOOD 2,364,000
8 GLOBAL SERVICES EOOD 2,348,000
9 QEBIFY EOOD 2,251,000

10 EMERCHANTPAY OOD 2,230,000

TOP COMPANIES BY HIGHEST NET LOSS IN INFORMATION
SERVICE ACTIVITIES

RANK COMPANY BGN
1 EVROFUTBOLPRINT EOOD 4,464,000
2 TARGET MEDIYA OOD 2,471,000
3 FOOTBALL SCOUT AD 706,000
4 WEB MEDIA GRUP AD 623,000
5 1123500D 411,000

The combined operating earnings of the companies in the
Information service activities industry increased by 61.69% y/y
to BGN 116,923,000 in 2016.

OPERATING PROFIT/LOSS BY SECTORS (BGN)

SECTOR 2016 2015 2014

DATA PROCESSING, HOSTING AND RELATED 60,188,000 44,610,000 33,245,000
ACTIVITIES

OTHER INFORMATION SERVICE ACTIVITIES 45,196,000 23,572,000 16,509,000
N.E.C.

WEB PORTALS 8,013,000 2,299,000 1,395,000

NEWS AGENCY ACTIVITIES 3,526,000 1,832,000 3,072,000

The profit margin for the Information service activities
industry stood at 17.91% in 2016, while in 2015 it amounted to
12.93% and 13.04% in 2014.

PROFIT MARGIN BY SECTORS

RANK SECTOR PROFIT
MARGIN

1 OTHER INFORMATION SERVICE ACTIVITIES N.E.C. 20.04%

2 DATA PROCESSING, HOSTING AND RELATED ACTIVITIES 16.98%

3 WEB PORTALS 16.90%

4 NEWS AGENCY ACTIVITIES 13.83%

The Information service activities industry's return on equity
(ROE) is 25.52% compared to 19.31% in 2015 and 18.94% in
2014.

The Information service activities's return on assets (ROA) was
15.26%, while in 2015 it amounted to 11.53% and 11.35% in
2014.

@ ROE
ROA
25.52%

26
234

“18.94% 19.31%
18.2
15.6

15.26%

13

°11.35% 11.53%
78
5.2
26
0

2014 2015 2016
LEADING INDUSTRY'S SECTORS BY ROA
22 21.31
14.17
8.9

Other information Data processing, News agency
service activities hosting and related activities
n.e.c. activities

LEADING INDUSTRY'S SECTORS BY ROE

40 39.8

22.67 22.15

Other information
service activities activities
n.e.c. activities

News agency Data processing,

hosting and related
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TOP 10 COMPANIES BY HIGHEST AVERAGE NET PROFIT PER
EMPLOYEE IN INFORMATION SERVICE ACTIVITIES

TOP 10 COMPANIES WITH HIGHEST CORRELATION OPERATING
REVENUE - NUMBER OF EMPLOYEES - EMPLOYMENT EXPENSES*

RANK COMPANY BGN COMPANY HEA

DQUARTERS
(cImy)

1 GLOBAL SERVICES EOOD 2,348,000 VARNA

2 TRANSCARD AD 1,525,000 SOFIA

3 GESS RESEARCH EOOD 758,000 SOFIA

4 GW SOLUTIONS OOD 715,000 PLOVDIV

5 SUERA COM EOOD 353,200 BURGAS

6 EPIC DEVS OOD 321,000 PLOVDIV

7 REMA PULS EAD 308,500 SOFIA

8 GEEKTECH EOOD 273,000 SOFIA

9 UNITED MEDIA AD 263,000 SOFIA

10 AVIA BURGAS CONSULTING EOOD 232,000 BURGAS

About 50.00% of the 10 leading companies in terms of net
profit per employee are located in SOFIA, while 20.00% are
BURGAS-based and 20.00% are headquartered in PLOVDIV.

The average net sales revenue per employee in the
Information service activities industry amounted to BGN
70,105 in 2016, up by 3.22% compared to 2015 and up by
16.18% compared to 2014.

The industry's average operating revenue per employee went
up by 3.73% year-on-year in 2016 to BGN 72,852. It increased
by 17.40% compared to 2014.

The Information service activities sector generated an average
BGN 74,155 in total revenue per employee. In 2015 and 2014
the figure was BGN 71,942 and BGN 64,043, respectively.

The average total revenue per company in the Information
service activities industry grew to BGN 306,713 in 2016 from
BGN 297,867 in 2015. The 2014 value was BGN 242,457.

A company in the Information service activities sector made
on average a net sales revenue of BGN 289,962 in 2016,
compared to BGN 281,198 in 2015 and BGN 228,443 in 2014.

The Information service activities industry made 0.25% of the
overall sales country-wide, rising its market share by 0.04 pp.

Operating profit per employee for the industry as a whole was
BGN 13,045 in 2016. For comparison in 2015 it amounted to
BGN 9,082 and BGN 9,082 in 2014.

THE TOP BY OPERATIONAL PROFIT PER EMPLOYEE IN
INFORMATION SERVICE ACTIVITIES

RANK COMPANY BGN
1 GLOBAL SERVICES EOOD 2,610,000
2 TRANSCARD AD 1,525,000
3 GW SOLUTIONS OOD 795,000
4 GESS RESEARCH EOOD 764,000
5 SUERA COM EOOD 392,400

RANK COMPANY NAME CORRELATION
(BGN)

1 CAUCASUS CABLE SYSTEM BULGARIA EOOD 10,683,000
2 GLOBAL SERVICES EOOD 2,677,000
3 CHILI MARKET TULS EOOD 1,655,000
4 TRANSCARD AD 1,593,000
5 MEDIACENTER SRLU EOOD 1,449,000
6 GW SOLUTIONS OOD 1,404,000
7 SOFIYA KONNEKT EOOD 1,163,600
8 AISIES EAD 1,042,500
9 NIELSEN ADMOSPHERE BULGARIA EAD 929,333
10 MEDIA PLANING GRUP OOD 884,000

*The correlation is calculated by subtracting the quotient of the operating profit, and
the employment expenses to the number of employees.

AVERAGE REVENUES PER EMPLOYEE IN INFORMATION SERVICE
ACTIVITIES IN 2016

SECTOR AVERAGE NET AVERAGE AVERAGE NUMBER OF

SALES  OPERATING TOTAL  EMPLOYEES
REVENUE REVENUE REVENUE

(BGN) (BGN) (BGN)
WEB PORTALS 74,690 76,611 71,444 619
OTHER INFORMATION SERVICE 81,405 84,714 85,487 2,662
ACTIVITIES N.E.C.
DATA PROCESSING, HOSTING AND 66,409 69,032 70,509 5,136
RELATED ACTIVITIES
NEWS AGENCY ACTIVITIES 44,571 46,701 49,465 546

AVERAGE REVENUE PER COMPANY IN INFORMATION SERVICE
ACTIVITIES IN 2016

SECTOR AVERAGE NET AVERAGE AVERAGE  NUMBER OF
SALES  OPERATING TOTAL  COMPANIES
REVENUE REVENUE REVENUE
(BGN) (BGN) (BGN)
DATA PROCESSING, HOSTING AND 473,721 492,425 502,965 720
RELATED ACTIVITIES
NEWS AGENCY ACTIVITIES 270,400 283,322 300,089 90
OTHER INFORMATION SERVICE 221,122 230,1M 232,21 980
ACTIVITIES N.E.C.
WEB PORTALS 122,634 125,788 127,157 377

The total indebtedness of the companies in the Information
service activities industry was BGN 249,230,000 versus BGN
195,406,000 a year ago. In 2014 the industry's indebtedness
totalled BGN 149,150,000.

INDUSTRY'S INDEBTEDNESS BY SECTORS (BGN)

SECTOR 2016 2015 2014

DATA PROCESSING, HOSTING AND 117,460,000 80,917,000 46,709,000
RELATED ACTIVITIES

OTHER INFORMATION SERVICE ACTIVITIES ~ 84,747,000 88,357,000 82,339,000
N.E.C.

WEB PORTALS 28,317,000 14,614,000 11,059,000

NEWS AGENCY ACTIVITIES 18,706,000 11,518,000 9,043,000

Debt-to-assets ratio of the companies in the industry is 0.37
in 2016. It was 0.35 in 2015 and 0.35 in 2014.

According to market experts, the greatest impact on the
development of the Information service activities industry has
net sales revenue. In 2016 it stood at BGN 628,348,000,
according to the financial statements of the companies in the
industry. In 2015 the figure was BGN 540,744,000 and BGN
404,344,000 in 2014.
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VI. EMPLOYMENT

A total of 8,963 people were employed in the Information
service activities market at the end of 2016, compared to
7,962 in 2015 and 6,701 in 2014.

NUMBER OF EMPLOYEES BY INDUSTRY SECTORS

SECTOR NUMBER SHARE OF
INDUSTRY

TOTAL

DATA PROCESSING, HOSTING AND RELATED ACTIVITIES 5,136 57.30%
OTHER INFORMATION SERVICE ACTIVITIES N.E.C. 2,662 29.70%
WEB PORTALS 619 6.91%
NEWS AGENCY ACTIVITIES 546 6.09%

ALLOCATION OF EMPLOYEES BY INDUSTRY'S SECTORS
2,662

546

5,136
. Data processing, hosting and related activities

. Other information service activities n.e.c.

. Web portals

News agency activities

The analysis on companies' sizes by the number of
employees, shows that 718 firms have less than 50
employees*, 25 have between 50 and 250 employees* and 7
companies employ more than 250*.

* Companies without data in the number of employees at end of the year are not
taken into consideration.

COMPANIES IN THE INDUSTRY BY SIZE IN TERMS OF NUMBER OF EMPLOYEES
800
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The employees of the leading 10 companies in terms of
numbers make up 38.31% of the workforce in the industry in
2016.

TOP 10 FIRMS BY SHARE IN INDUSTRY'S TOTAL NUMBER OF

EMPLOYEES
RANK COMPANY NUMBER OF SHARE
EMPLOYEES

1 SIXTY KEAD 1,078 12.03%

2 FANTASTIC SERVICES EOOD 314 3.50%

3 BORICAAD 307 343%

4 BULGARIAN ONLINE RESEARCH OOD 293 3.27%

5 Al DATA PRO OOD 293 3.27%

6 WHG SERVICES (BULGARIA) LIMITED EOOD 261 2.91%

7 GVC SERVICES (BULGARIA) EOOD 260 2.90%

8 EXLSERVICE BULGARIA EAD 234 2.61%

9 M+W MEDIANETWORKS EOOD 198 2.21%

10 INTERNET SECURITIES BULGARIA EOOD 196 2.19%

The Information service activities industry is the 51st largest
employer in the country with 8,963 employees with the
largest employer being Retail trade, except of motor vehicles
and motorcycles with 234,189 and Libraries, archives,
museums and other cultural activities at the bottom with 54
employees.

The Information service activities's share in the country's total
employment was 0.39% in 2016, 0.40% in 2015 and 0.36% in
2014.

We expect, based on the trend in the last three years, the
number of employees of the Information service activities
industry to change at a compound annual growth rate (CAGR)
of 15.65% in 2017.



SeeNews Industry Report

The industry is represented by the

following companies

AUDATEX SOUTHEAST EUROPE EOOD KLASA BG OOD TSUM EOOD INTERSOFT OOD

QUINTESSENCE BG OOD FEYS DA UEB EOOD LP SOFT EOOD EL DZHI PRODZHEKTS EOOD
VIPLEY AD NEDZELSK GRUP OOD SMOLYAN INFO EOOD UEB NYUZ BG EOOD

MOBIMEX GROUP EOOD AYVENTMEDIYA EOOD MEDIAHUB EOOD AVIA BURGAS CONSULTING EOOD

INTER MEDIA GRUP OOD NIK MOBAYL NET EOOD ASTRA NOVA BG OOD EPALBI OOD

DZZD LIREKS - SISTEMS CORENET INTERNATIONAL EAD SQ1EOOD INFORMATIKS AG EOOD
TAROT | VIDENSIA EOOD KENOBI OOD MAXCOM EOOD GALDAM EOOD
INTERFAS OOD STUDIO UXP OOD H-TECH EOOD RILA IZGREV 202 OOD
J& T SERVICES OOD BRAINSTORMERS EOOD SOFIYA ODZHI EOOD ANDI EM EOOD

RILA INFO CLUSTER OOD

INFOMREJA EOOD

ONLAYN.BG EOOD

CREA BUILD EOOD

ET MUK-MOMCHIL NEDYALKOV

SENTEL TEHNOLODZHIYS END KONSALTING OOD

GLOBAL INVEST PLEYS EOOD

HARI-DI-KONSULT EOOD

NET FOREST OOD

SOFTART BG OOD

UIYN EOOD

MANOSAPPS EOOD

REDZHIKO EAD

NEW WEB STORE EOOD

MADRETS EOOD

MAGNAT DNES PLYUS EOOD

EKSTEL AND UEB SOLUTIONS EOOD ET KIBERNETIKA - VLADIMIR VALKANOV | END DZHI FAYNENSIS EOOD KONVARDZHANT MEDIA EOOD
ET FEP - IVA - SVETOSLAV SPASOV PORTAL VARNA OOD VE - SISTEM EOOD RENT BG OOD

ESENES EOOD MIV CONSULT EOOD ETRANSPORTAL OOD FABO EOOD

FAYNASET EOOD LIFEEXTENSION BG EOOD ALTSIONA 1EOOD AXIMA OOD

VODAIKANAL BG OOD AUGMAR O0OD TSENTARSPORT EOOD INFORMANO EOOD

KOLARONI EOOD STENDBAYT SIGNALREFINERI OOD EN KEY DI ES EOOD

INTEGRA SISTEMI EOOD ORFEUM EOOD HOSTING KOMPANIYA EOOD VELA TREYD EOOD

EDELVAYS MARKETING' EOOD DREAMMEDIA EOOD WINNER-WOLF EOOD KIBERMAKS EOOD

TRAKIYA KOMODITIS IMPORT EKSPORT OOD

ET DIDA 75-DIMITRINKA GEORGIEVA

SPEDITOR NET OOD

GEMSEEK CONSULTING EOOD

UINAR BG OOD

MEDIEN KLASTER - BULGARIA OOD

SAVIA OOD

BLIK OOD

MOBILSHIP EOOD

DZHAVES EOOD

MASTER KOPI GRUP - 3 EOOD

IKT-KONSULT OOD

ARTE DOK EVROPA EOOD DEYTASMART EOOD ET GS - GENADI ANDONOV APIS - VREME OOD

OMEGA OPTIK NET EOOD DZZD GID IMPRESS TT INFO EOOD FACE PROFITS EOOD
NICKNAME NET OPLTD OOD ACTIVSOFT OOD INTELEKT PLYUS EOOD INTELIGENTNA MREZHA EOOD
RED DREGAN LENGUICH SKULS EOOD SIXTY K EAD EELTREYD - 13 EOOD A.T-18 EOOD

LAKTRON EOOD NEKSIO EOOD HISUF OOD STI CONSULT EOOD

APIS ASTRA EOOD WECRAFT MEDIA OOD FENMENIDZHAR OOD INVENT EOOD

DZZD OMETEO MITV AD DASA GRUP OOD SAKSESSFUL EOOD

GTS EVROPA TV MET EOOD SWISS BULGARIAN SERVICES OOD U'S GROUP EOOD
INTERNESHANAL MILITARI KORP OOD VEYN 1EOOD VALIVALOOD KOREKT TREYD GEORGIEV EOOD
SORSING SARVIS BULGARIA EOOD TAMES MEDIA EOOD BIZNES ASISTANS EOOD HRATKITE EOOD

PHOTO DECOR EOOD ET YONA MAVREVSKA DZHI TI EM HAB OOD BNP IMPORTS EOOD

EY VI GRUP OOD EKSIYDIYA EOOD REGULUS ANTARES EOOD INTERNET ACTIVITIES EOOD
MY BUSINESS EOOD FREE MEDIA GROUP OOD VPAEOOD VISIA BG OOD

DIREKT KONSULTING EOOD WEBCLOUD EOOD RESPONSIVE EOOD ZEMEGA DIZAYN OOD
CREATIVE SOLUTIONS - BG OOD MERKURIY EOOD MEDIA PROJECT EOOD VOPAL EOOD

DIMIS TOCHKA COM EOOD FLAMANT EOOD SMART - FI EOOD DIPPOL OOD

HOT ARENA OOD EVROPRES PABLISHING EOOD EASY OFFICE AND ADMINISTRATION GMBH PIKSELBOT EOOD

KLASI EOOD UROPAPER OOD EO0D SID UEB GRUP OOD

BIGTAAG EOOD

TARGOVSKA GRUPA BULGARIA EOOD

WEB VANITY EOOD

RIVAL PLUS EOOD

BIDZHEYTI GRUP EOOD

QUAXEN EOOD

SIGMA 75 EOOD

AUTSORSING SALYUSHANS OOD

DIBIES GROUP EOOD

BEST NET OOD

DH STUDIO EOOD

LAYF GRUP EOOD

FESHAN BRANDS SELEKSHAN EOOD

HELENIK ELEKTRONIKS SISTEMS OOD ORBICA 00D VMOBILE AD

NET KAR MEDIVA EOOD DODONA BULGARIA EOOD INTERACTIVE SHEARE - M EOOD SIRIUS CONSULTING BULARIA EOOD

BALKAN CONSULTANCY CENTER EOOD 1221 PRINT EOOD MEYVAN 00D KEYBL EOOD

DIBETI OOD UEB PRODZHEKTS EOOD TNTEOOD STELPRO EOOD

E 79 BG EOOD SUPERHOSTING BG 00D GPS SYSTEMS BULGARIA OOD PRIMA PRODUTSENTSKA REKLAMNA

ET ULIE ANGEL KRASIMIROY OTAEOOD INOVA SOFT EOOD INFORMATSIONNA | MEDIYNA AGENTSIA AD

ZETRA PETKO CHERNEV ET BULGARSKI KLUB ZA INFORMATSIONNI INTERSOFT AGENCY EOOD DARENI 00D

BALKANS HOLIDEYS EOOD TEHNOLOGII EOOD D CS - DIGITAL CONTENT SOLUTIONS EOOD LUDOGORSKA OOD

TARA GRIN EOOD AFILITREYD EOOD MEDIX-MK EOOD SEO EKSTRIYM EOOD

535 INZHENERING EOOD DIGITAL DATA SERVICES EOOD VAIS VENDING EOOD DELTA EOOD

BAD INKA 00D MACROPINCH 00D AREA 5100D BT BULGARIA EOOD

EPIC DEVS 00D FANA 2016 00D YANA BORISOVA EOOD DEMARTES EOOD

YCACALLOOD PROF SOLUTIONS 00D TOBIK EOOD AGENTSIVA E-ZDRAVEY EOOD
FNTSV EOOD AROY TREID 00D APIS-HRISTOVICH EOOD

IBC GRUNDUNGSKANZLEI EOOD




SeeNews Industry Report

BREAD AND GAMES EOOD KINGUIN BULGARIA EOOD SIN SOLUTION EOOD KIUI'EOOD

ASPINET EOOD WEBGO EOOD SISl BI DZHI EOOD KITCHEN GRAFIKA OOD
PROTOTYPE STUDIO EOOD BRAYTREST AD HOST BULGARIA OOD BADENI EOOD
FAMOZZO GROUP OOD INOVATORSDIZAYN EOOD BIG KLAUD DIVELAPMANT EOOD HEAT DESIGN EOOD
QUANTIS EOOD KYUAZ EOOD RA SEGMICA EOOD DISCO.BG EOOD

IMAER EOOD STEYT LOKALS EOOD E - DOM - MANAGMENT OOD MULTI UEB OOD

GEYTIT OOD T B SERVICES OOD GLOBAL FIN SYSTEM EOOD AYUISHONLAYN EOOD
MAKS INOVEYSHANS MI 5 00D EURO DEVICE EOOD HEDIT OOD INVEZ BULGARIA EOOD
INSPIRED PRODUKSHAN OOD LUKS VIZHUALS EOOD CASINO FLEX SYSTEMS INTERNATIONAL OOD RUSESOFT EOOD
DROIDKOM EOOD WEBID EOOD DIGECTO EOOD IWEB SOLUTIONS EOOD
BEN CLAY EOOD ARTLOGIKA OOD E-FINANSI EOOD DIKAPA BULGARIA EOOD
GRAFID EOOD WEBXTEND EOOD GENDAR EOOD SIES TI EOOD

PROOPTIC EOOD SPAYAR EOOD INFO ASET OOD GLOUB-DRAG DISTRIBYUSHAN EOOD
UJHEN KRUST 2001 EOOD IDEYA STUDIO OOD BG PRO MEDIA EOOD PRODZHOBS BG EOOD

EL DZHI EM OOD

TENNISKAFE OOD

AUTBOKS EOOD

BEST REVIEWS EOOD

SEGMENTS DIGITAL EOOD IGAMING.COM EOOD ANGELBIT EOOD BALKAN SIS AD

UEB LAB EOOD OBEDINENIE BULRIS 2009 AD TIDIT AD BI 93 00D

NETGRUP BG OOD SKYNIX EOOD BG INFO FIT EOOD FITUIKS EOOD

VKUSNOTIYKI BG OOD VI ES BULGARIA EOOD ET NINDZHA - VELICHKA GEORGIEVA HOTELS 4 ALL EOOD

KOLKO TOK EOOD ET KRASBUL-NIKOLINA STANKOVA UNI TV BULGARIA EOOD DGT SARVISIZ EOOD

POLIRIND OOD AYTI KONSULT 2014 DZZD DATACENTER BG OOD GVC SERVICES (BULGARIA) EOOD
PRO PICKS EOOD SHARKOV SAUND EOOD BCM ID OOD ALL GOALS AD

GOLDAN ES EOOD DI-KLASTERS OOD DANINASOF OOD ERUDIKA EOOD

YUROPIAN NETUARKING KAMPANI EOOD EASY 3D OOD PAP OOD DIDZHIVENSHAN OOD
LENSYST OOD LIMON EOOD KIPA - KALINKA TRIFONOVA ET WEB AND OOD

INTERSOCIAL OOD VOICE TELECOM EOOD PUSH EOOD KALIANDAR EOOD

R & A - ABDULMUNEM ABDULJABBAR ET MEDIAHOST EOOD GAGIK-RAY-KAVRAKOV I SIE SD INFOBUK EOOD

INFOZ EOOD DOT STUDIO OOD FLASH NEWS EOOD DELTA SOFTMEDIA OOD

EGO SAT 00D KAEV EOOD E MEDIA GROUP OOD SISLEY BUILD EOOD

ZARO 56 EOOD OBLAK BG EOOD DM PLEYS EOOD U2C COMMUNICATIONS EOOD
3V EOOD EUROPIAN MENIDZHMANT EOOD TOP GAMING EOOD SOLYUSHAN TSENTAR EOOD
LILIUM BG EOOD SPORT BULGARIA PT EOOD INFORMATSIONNA AGENTSIA DOBRUDZHA PARTNYORI SERDIKA EOOD
OOD STUDIOM 9 GOVORIOOD Eo0D NKIEOOD

GEONIK GRUP EOOD GAMZAKOV EOOD ALFATELEKOM EAD ENGINEER BG OOD

MYUZIK - VOKS 2013 EOOD IZIUEBI EOOD VIES EMEOOD IZOBRETATEL GRUP EOOD
VISIGN STUDIO EOOD GSM WEB EOOD AYTIYM EOOD KIM SERVICE 13 EOOD
INVESTOR.BG AD MITKO COM EOOD VIVELT EOOD DMAZE DIDZHITAL EOOD
AXXH EOOD BRANDAR OOD E;L’:E.iz’g\A/TSIONNI USLUGI-ZHIVKO MACRO FOREST PRODUCTS OOD
M - KLIMA - FRIGO EOOD IZGUBENATA BULGARIA OOD NET PLUS 100 EOOD CLOUD MEDIA OOD

EMZONE EOOD DIMAKS EOOD INKA KOMERS EOOD PREVENTA INFO - 2 EOOD

PHONE AND MED TRADE EOOD ET HRISTO DIMITROV - AKTIV
UEBODIT EOOD TERAGRID EOOD

SEOTOPE EOOD GRIYN HIROU OOD
PASHOVA EOOD E-NIK EOOD

REUTERS BULAGRIA EOOD SOFIYA DI DZHI TREYD OOD

MEDIYNA INVESTITSIONNA ORGANIZATSIYA AD

AUCTIONS BG OOD

AHA KAR OOD NIK PERFEKT EOOD
JUSOFT NET EOOD NOV BIZNES OOD
NANO ERA EOOD PAUAR - M INZHINERING EOOD

PINK INTERNET SALUSHANS OOD

GW SOLUTIONS OOD

BG SERT REGISTAR OOD

KAPA END KAPA OOD

IRIS VIZHAN EOOD

ET DISK TREYDING-MIHAIL GEORGIEV

TARTSSA EOOD

UEB DIZAYNS EOOD

VIES HOST EOOD

AUEYGEYT EOOD

TIYM AVIA EOOD INSIDE VIEW EOOD

CLUSTER FESTIVALS IN BULGARIA OOD 1 C D SOFT EOOD

PROFILINE OOD BGSERVICES EOOD
DEVELOPUP EOOD DZZD TOPEKSPERTA

PETEL BG OOD PROJECTS AND GRANTS EOOD

WEB SOLUTIONS COMPANY EOOD

INNOVO MARKETING EOOD

ART MEBEL OOD

E-MOTIVE BG OOD

ART.BG NET OOD

OWLIANCE BULGARIA EAD

BULGARIAN AWARDS EOOD

INTERAKTIVI EOOD

11'S VASILEV GRUP OOD

AYPIUEBGRUP OOD

DIR.BG AD

SOFMEDIYA BROADKASTING EOOD

ES EY EY INTERTREYD EOOD

RO.DA TOTAL PROMOUT SARVISIZ EOOD

LAZARA BG OOD

INNOVANTION ALLIANCE EOOD

SERPACT GLOBAL EOOD

2GRIYNHOUM OOD

DGSS EOOD

MAD ENTARPRAYZ EOOD

NETAPPS EOOD

REGINA7 OOD

ET ANIMOS-G.STANOYKOV-ORLIN STANOYKOV

VIKOM EOOD

SA MOA 2013 EOOD

INFO HASKOVO EOOD

ET FEP IVA- IVKA SPASOVA

GLASHATAY INFO | IMIDZH EOOD

KALDATA COM EOOD

MARVELL EOOD

EYCH TI EM EL ROKET EOOD

MAGIC MAN STUDIO EOOD

NADEJDA NET EOOD

ADS PLANET OOD

ELABG OOD

UNISOFT NET EOOD

IVAGO COMMERCE EOOD

KAYA BRANDS EOOD

GLOBAL SARVIZ GRUP EOOD

POLI-M-KREATIVITI OOD

KRIEYTVELYU EOOD

ADVANDATA EOOD

GAIOCORP OOD

TECHMEDIA EOOD

POMORIE DEVELAPMANT EOOD

SIMVOLY APPLICATIONS OOD

ALTERNATIVE MEDIA GROUP EOOD

SONIKO EOOD

MESOGIO EOOD

NAYFIN EOOD

KOL GRUP EOOD

SMART MEDIA OOD

QHOSTER EOOD

ET HEFEST ALEKSANDAR TODOROV

IDC BULGARIA EOOD

UEB TEH DIZAYN EOOD

KEENSOFT EOOD

ABONAMENT 2016 EOOD

PAUAR M.EYCH EOOD

FLASH INFO EOOD

ODDSPEDIA AD

EVOPP OOD

EF EN MENIDZHMANT EOOD
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ANKORES EOOD MINI.BG EOOD DIGITAL MARKETING SOLUTIONS 2011 00D FLEKSI SARVISIZ EOOD
WHITESPARK BULGARIA EOOD AM NET EOOD BK SEKYURITI SOFTUER OOD WEB NOVEL BULGARIA EOOD
APPRIMEO EOOD BULGARIA GAYDS OOD DIATAXIS OOD INTERCOM BG EOOD
ATALANTE BURGAS EOOD XTREAM CODES OOD DRAGOSOFT EOOD WIN MODELS EOOD

VITIKOL EOOD EVROTUR INS GRUP EOOD NIKNA EOOD | - BISNES BG EOOD

UEBTREND OOD TAKIN.SOLYUSHANS OOD KRAISHTE OPP EOOD DARTS NYUZ EAD

DIZAYN BG KAMPANI EOOD IMAG-BG OOD HZ HOSTING EOOD HILLSTART EOOD

OBG EOOD 30 MIN TACTICS EOOD MOMENTUM DIGITAL STUDIO EOOD MINEDRA EOOD

IDEAS FOR WEB EOOD TRILIUM EOOD DZZD KONSORTSIUM VAK GRUP STORIS INZHENERING
IMIDZHIKS OOD BGNES - GROUP EOOD MARIMAX CONSULTING EOOD INFOSKENER EOOD

ECBATANA EOOD DOT COM SERVICES EOOD CLOUD DNS 00D BLOGOVODITEL OOD
ADVERTISE PARTNERS OOD DANINA MC OOD YELOU BIZNES EOOD KOOPERATSIYA PARTNYORI
HELP.BG EOOD VIVITEH OOD BARIN SPORTS AD APOLOGRUP OOD

GLOBALCELL EU EOOD RETONA - 4 PLYUS DOLNA MITROPOLIYA 2016 IDSOFTBG OOD TRANSCARD AD

SISTEK SARVISIZ EOOD IDEO GRUP EOOD ANELIA EOOD INTERNESHANAL HOSPITALITI END FASILITI
INVITRO EOOD ALTAPARMAKOV EOOD BGCODE OOD SARVISES EOOD

INFOSORS 3 00D OTO BULGARIA OOD ZLATNI KAMANI EOOD BULBERG INTERNATIONAL 00D
INTELINOR OOD BEST MARKETING SALYUSHANS EOOD EY AY SALYUSHANS OOD MY BG HOME EOOD

YATREYD EOOD SANSTEL OOD GLASOVETE COM EOOD

HOT VIZHAN MEDIYA EOOD ROCKETS WORK EOOD INTERNET SECURITIES BULGARIA EOOD
UNION MEDIA EOOD BIZBOKS OOD KEY SI EN PI EOOD

KOREKT 2001 00D DZZD GERION MEDIA GRUP 24 EOOD

RESTORANT BG EOOD TCL CERTIFICATIONS EOOD ET GRAMATIKA-SAVKA STOYCHEVA

PARFEKT BODI KAMPANI EOOD

BALKAN ESK EOOD

APDEYT.BG EOOD SOFIYA KONNEKT EOOD
PERCEPTICA EOOD TILEV I KO OOD
SPUTNIK TELEKOM SOLYUSHANS EOOD APIS SOFT OOD

ALBISOFT EOOD

SPORT1.BG EOOD

CHERNOMORIE - BG OOD

AUCTION BG OOD

VS TRANSPORTING EOOD

INOVATIVNI PARKING RESHENIA 2014 DZZD

MARTY COMPOSITING EOOD

REISSWOLF BULGARIA AD

CITYPORTAL EOOD

SAZHOEL EOOD

SPAROUNET

SELF EMPAUAR OOD

GOGOFISH 00D

ZETTA HOSTING SOLUTIONS OOD

GALAKTOS UEB EOOD

AMBISHAN GRUP EOOD

ELEKTRONNA TARGOVIYA EOOD

PMA-INTERNESHANAL OOD

MAG INVEST GRUP EOOD

AVTOINSTRUKTOR.BG OOD

AVENIR- 6 EOOD

INDEKS UAN ENTARPRAYS SARVISIS EOOD

INTERNET ENTERTAINMENT SOLUTIONS EOOD

ARMONA MEDIA EOOD

DIM 007 EOOD

TRANS OYLV EOOD

SELFITOMI EOOD

OUTQUANT EASTERN EUROPE EOOD

FUTURE TECH EOOD

NETPAN EOOD

NEG AUTO OOD ABV SOFT OOD
DMS EOOD ALFA 100 EOOD
RELITA OOD ELEKTRA 11 EOOD
ARRAKIS STUDIO EOOD BOYSKAUT OOD
CRAY EOOD DV SEYLS EOOD

MEDIA VAPREKI OOD

PIMPAL INOVEYSHANS OOD

AVANGARD KORPOREYSHAN EOOD

ASN-BULGARIA EOOD

EVRO CONNECT EOOD UEB EKSPRES EOOD
WEB STUDIO DIVA EOOD PETINA 2003 EOOD

DA ONSULT EOOD ET VENETA TODOROVA
AY PI VI DI EKS - BULGARIA EOOD SLIDES BG EOOD

ET ALEKSANDAR ALEKSANDROV 2002

FARU-DIMITROVA EOOD

AY UEB BG EOOD

OFISBAYBALGERIYA EOOD

HOST BULGARIA GRUP EOOD

VIZHAN SARVISIZ OOD

NORN UEB DIZAYN EOOD

SNS KONSULTING EOOD

DM STUDIO OOD GR REPORTER EOOD
BIOEB BG EOOD NMARKETING EOOD
HIPAPATUK EOOD IMADRA MEDIA EOOD
HES MOBI EOOD EL-DI 81 EOOD

10 SELF COM EOOD

NYU EYDZH PRODUKSHANS EOOD

GAMZON EOOD

YULIMPIKS EOOD

CORLLETE OOD

DOLPHIO TECHNOLOGIES BULGARIA OOD

COLINOV INVEST EOOD

PILAKS EOOD

TELECONSULT PROECT EOOD

FYURSTENREHT EOOD

BABALSKANEKT OOD

TRITON BULGARIA OOD

BIC CAPITAL MARKET EOOD

EVROPEYSKI KONSULTANTSKI TSENTAR COSMOSCUBE 00D
PREVENTA EOOD PR KONSULT SD EOOD
NETSENS EOOD SELEBRO EOOD

GEEK TECH EOOD MOON BG EOOD
MCSS EOOD VATS GRUP EOOD

TRANS KAR ENGINEERING EOOD

DI ARC STUDIO EOOD

SMART MODULE - BULGARIA EAD

CHILI MARKET TULS EOOD

ELPIRASOFT EOOD

L SAT EOOD

INTERKONGRES OOD OVERCODE EOOD

DATA NETWORK INTERNATIONAL EOOD BORICA AD

CONNECT I TEOOD KOD REYS EOOD
POLIFORMA OOD FAEOOD

COSMOS INSIGHT EOOD HOST VENTURA GRUP EOOD

PANORAM.BG OOD

ECHO TECHNOLOGY SOLUTIONS BULGARIA OOD

OPENINTEGRA AD

7 LIFE DESIGN OOD

GLASOVE.KOM EOOD

BUKING ARAUND EOOD

TURISTICHESKA ANIMATSIYA EOOD

STANING DIVELOPMANTS OOD

INFOTEHNOLOGIYA EOOD

HOSTLAYN EOOD

HEALTH INFORMATION CENTER MEDICAL KARACI
0ooD

RAZLOG COMMUNIKACION EOOD

METROSOLAR EOOD

PROFILE-SOFT OOD

BOMAR | SIE EOOD

WEB LINK OOD

STUDIO ARTEMIDA EOOD

GLOBAL SERVICES EOOD

INDEX INFO LLC OOD

ET BISER USHEV - TSVETI

JTN RESEARCH EOOD

CAUCASUS CABLE SYSTEM BULGARIA EOOD

WEBON INTERNET EOOD

DIMI DESIGN CONSULT EOOD

VIKTORIA TREYDING 08 EOOD

E PROSFORES EOOD

ET ETRA-STOYANKA MOGILSKA

INFOLINK KONSULTING EOOD

TAVLIKOS SOFTWARE EOOD

FLIGHTRACKER SYSTEMS EOOD

DAMIKANYAT OOD

VIHRIS SOLUTIONS OOD

NAMES BG EOOD

SOFTMR PRO EOOD

TOP FORMA OOD

VIP PROMOUSHAN EOOD

LINEA KINESIS EOOD

I'S GETSOV EOOD

MM INTERNATSIONAL KONSULTING OOD

BONO EKSPERT EOOD

RODOPI NEWS EOOD

N. TRIFONOV EOOD

BEATS VISION OOD

KUANTAM BLU EOOD

SERPACT EOOD

VALMARG 56 EOOD

SIKUEST EOOD

ELPIDA TRANS EOOD

S-FAKTORBG EOOD

ASKO PROEKT EOOD

INOSET OOD

DZZD VAL 21

INFORMINVEST AD

INFORMATSIONNA KASHTA OOD

REBRANDING EOOD

DANKOM INZHENERING EOOD

DIDZHITAL METRIKS BULGARIA AD

DEBTNET EAD

SMAYLNET OOD
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UINFUL KANSALTANTS EOOD

RED BUL KONSULTING OOD

KADIEV GLOBAL EOOD

MARUSYA AZHRPB EOOD

SOT100D

CRA SERVICES EOOD

MATREX EOOD

SPARKLE UEB OOD

ADIVAN INFORMATSIONNI SISTEMI OOD

BIZNESMEYL EOOD

BOLKAN-RUS GRUP OOD

BOOKER BG EOOD

VIOLETA I SIN EOOD

EXLSERVICE BULGARIA EAD

LITTLE WING CONSULTING EOOD

HOSTING27 EOOD

EVROPEYSKI KONSULTANTSKI TSENTAR
PREVENTA PLYUS EOOD

G TARH EOOD

DIVA INTERAKTIV EOOD

SAPHANT EOOD

FRIZIAN BG OOD

HACH GROUP EOOD

DIEZ MEDIA EOOD

ARTNEWS EOOD

GEAKOM NET EOOD

YOUR IT MEDIC EOOD

CARPORTAL EOOD

FEYRI TEYLEOOD

BARISTO KAFE EOOD

NET ADVANCE EOOD

UEB USLUGI NIKOLOV EOOD

GOTINIOOD

KEFCHE AD

POKER.BG EOOD

BULGARSKI REGISTRI OOD

NEBE STUDIO EOOD

VIVA MODA BG EOOD

UARLD UEB SOLYUSHANS EOOD

INVESTOR PULS OOD

SIESES KORP BULGARIA EOOD

RED TEYBAL EOOD

INTERNATIONAL MEDIA SOLUTIONS GROUP
EOOD

BORA INTERNATIONAL OOD

DIDZHITAL MARKETING EOOD

INTEGRA INFORMATSIONNI TEHNOLOGII OOD

ORDER BG EOOD

GEMIUS BULGARIA EOOD

PESO EOOD

PLASTOKS SARVISIS EOOD

IGNITE VISION OOD

DANKNET EOOD ES SINET UARLD OOD

411 MARKETING EOOD BIZNES PERIMETAR EOOD
INVESTOR IMOTI NET EOOD INBRO OOD

BOLKAN INFORMEYSHAN TEHNOLADZHI EOOD BIKAP OOD

BUSINESS INSIDE OOD SEMANI OOD

PURA VIDA EOOD

AVE SLIVEN EOOD

CREATIVE MINDS EOOD

PONTI-M EOOD

DZZD AERO 3D ARHEO

ADVOKATAMI.BG OOD

DIREKT FIN SALYUSHAN EOOD

EFEKTIVNI BIZNES RESHENIA OOD

NK SELEKTED KARS AND KOMISION KOMPANI
EOOD

SELMEDA OOD

INBG OOD

SISTEM MENIDZHMANT EOOD

PLAYBOX TECHNOLOGY ME EOOD

IANA TOUR EOOD

ALFA KOPI GRUP EOOD

EFEKS DIZAYN EOOD

MUZIKATA.BG AD

RANK 1EOOD

BIEMA EOOD

TOTUHOV EOOD

BULGARIA TRADE EOOD

VIRTUAL ASISTANTS OOD

SLAVYANA INVEST OOD

INTELLIGENT TECHNICS EOOD

FINANCIAL MARKETS SERVICE EOOD

BOGI BAEOOD

CHILI DEV OOD

PETS & PEOPLE INTERNATIONAL EOOD

SAVEDATA EOOD

AY POS OOD

VISTE GROUP OOD

YURAPIAN BRAYDS OOD

XCORE IT EOOD

STRIMKUEST EOOD

DWCREW EOOD

EXTREME MEDIA OOD

1ZI PAK EOOD

MYSTERY SHOPPERS BULGARIA EOOD

DS 21EOOD

AGICH 00D

NETMAYND EOOD

KIDS DRIYMS OOD

PREVENTA INFO EOOD

DORADOLINK OOD

INVENTIOWEB OOD

BALKAN DEVELOPMENTS EOOD

NEW EASTERN SOLUTIONS EOOD

UEB -BG TIYM

EVROGRUP 07 EOOD

ET DENITSA - PS - PENCHO STOYANOV

ET ANNA DIVIZIEVA - DANK

KOLORD HETS EOOD

WEBSTATION OOD

CMC BULGARIA EOOD

ALMA SOFT EOOD

BALGERIYA STOR OOD

EMS EU EOOD

MR GROUP BG EOOD

NET SISTEMI OOD

KSKD 100D

GIANNI AND GIULIANO OOD

TABBI AYTI EOOD

KARAMEL STUDIO OOD

KONGRES SERVIS OOD

TSENTAR ZA ANALIZI | MARKETING EOOD

DSS-SERVICES EOOD

NRS2 00D

ALFA BEST EOOD

KOK BULGARIA EOOD

TLK EKSPRES EOOD

MCONCEPTION EOOD

MAKPLAN EOOD

CAHTA EOOD

LITSENZ EOOD

CLOUDSTRAP AD

ET FEDYA HAVALYOV - FEMA-L

NIKS STUDIO OOD

SITI SERVIZ RUSE OOD

MOHINI DESK OOD

WEB MEDIA GRUP AD

P M STUDIO EOOD

ALBIZ EOOD

DOMAIN TRADE OOD

DZZD KIBER UCHENIE 2016

BULGARIAN ONLINE RESEARCH OOD

MVN-SYSTEMS EOOD

RANK 2 EOOD

AGENCIA KARIERA OOD

FANIFAY EOOD

NATIONAL ARCHIVES CORP EOOD

AION EOOD

BIZNES PLATFORM OOD

KIKOMAN EOOD

MIND-BG EOOD

UE EKSPONESHAL EOOD

NOUBUL SAVIDZH EOOD

TRADING AND TRANSPORT SOLUTIONS EOOD

VN TEHNOLODZHI EOOD

SEMANTIC INTERACTIVE OOD

ALYA VISION EOOD

AEGEAN SUNRISE EOOD

VITOSHA MEDIA GRUP OOD RICHIR INVESTMENT EOOD
MONSTAR GRUP OOD SOLIDEKS EOOD

INTERNET REKLAMA EOOD M TRI OOD

FACE NEWS OOD A PLUS FILMS EOOD

0511 DESIGNS EOOD IDV EOOD

CORONA SERVISES EOOD

TAXI MAXIM EOOD

SMART KODED APS OOD

IMAPS BG EOOD

OKEY TAKSI OOD

BLEK PIP EOOD

ET PLAST PAK - ALEKSANDAR ILIEV

PLOVDIVDERBI OOD

TURMERA OOD

VEEM KONSULTEAD EAD

TEXBRIDGE TELECOM SERVICES EOOD

MAYSTORITE BULGARIA EOOD

YUNAYTED SMOL NETUARK EOOD

EKSPEKTED OOD

INTERNESHANAL MASTERS PABLISHARS OOD

TARGET MEDIYA OOD

BURDENIS NYUZ EOOD

TICKEY MOBILE SOLUTIONS OOD

I INVESTMENT EOOD SLAVEYKOV.BG AD

TOUPTO EOOD LINKOVE BG EOOD

HQWEBS EOOD ET V.BOYANSKA- FINANS-KOREKT
UEB GRUP EOOD NORTIMA OOD

LAYF-INS 2010 EOOD

RFIC DESIGN EOOD

ET STOYANKA KOLEVA STOYANOVA

SERENDIPITY DESIGN OOD

CREATIVE CORE EOOD

KOSMOS ONLAYN EOOD

MEDIKAL HELP OOD CYBERTRONIC STUDIOS EOOD
FONECA BULGARIA OOD ET ADIKO-ASEN DIMITROV KOLEV-LILIYA
MAXBROKERS EOOD TSVETKOVA KOLEVA

TEHOSTING EOOD

GREEN GOLD OOD

ITANETS OOD

SABITIE.BG EOOD

IYSTARN YUROPIAN SARVISIS OOD

DEVSPEL EUROPE EOOD

STUDIO AMONT EOOD

NETINVEST OOD

BIOPRODUKT R SMLTD EOOD

E-CONNECT OOD

BB-TEAM EOOD

AKVA - GLEN LYASKOVETS 2016

CUSTOMER CARE BG EOOD

EXPERIMENTAR EN CASA EOOD

EFPO EOOD

UEB SAYT DIZAYN OOD

BS ART OOD

IPARTA EOOD

TEHNO TELE KOM-3 OOD

PIKSEL HAUS EOOD

INTERNESHANAL TREYDING VENCHARS EOOD

ALLTERPAY EOOD

GOU PLEY OOD

LAYTNING FAST OOD

VIELOR EOOD

ARREDO DIZAYN OOD

FAGOS EOOD

INTERNET REKLAMA - VARNA OOD

KOR.BG OOD

ORM.BG EOOD

IZDATELSKA KASHTA BARICADA OOD

INTERAKTIVEN DIZAIN OOD

VN GROUP INTERNATIONAL EOOD

DATA BG EOOD

NEXUS SOFT EOOD

VDV TREYDING OOD

SUIZA 13 EOOD

KMD CAPITAL BULGARIA EOOD

ET YULI CHENDOV-KARINA

TRIBIO EOOD

WEB EXPERIENCE EOOD

TO BE CODE OOD

TRANS.EU EOOD

| P ALIANCE OOD

ASPAR SOFTUER EOOD

ITSO -2009 EOOD

TIARA BG EOOD

EMENYU EOOD

ET MILCHEVI PRES - TODORKA MILCHEVA

NVN 13 KAMPANI EOOD

TEAMWORK DESIGN EOOD
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VOX POPULI OOD WAYS EOOD ELVID 7EOOD AFILIEYT BULGARIA EOOD

WEB SITE GR EOOD AKTIV SERVISIS EOOD DVETE KOTETA OOD VIRGIN GROUP BULGARIA EOOD
ARKADEMA EOOD UEB YUNIK EOOD SORTA HOSTING SMLLC EOOD PAMSTERA EOOD

ET YASEN YANEV EGOIST.BG AD WEBSTAR BG EOOD ILIEV BIZNES GRUP EOOD

DZZD TIKET SISTEM 2014 ARCHIVE SERVI E EOOD PROMISS EOOD SLAYN DIZAYN EOOD

ESTEO EOOD ASOP GRUP EOOD TEVRON EOOD YUNIKOM KONSULT EOOD
MWD TECHNOLOGIES EOOD TOTAL SOFT SOLUTIONS OOD KSENARI EOOD BG HOTELITE OOD
PROSAPIENCE EOOD WEB SOURCE EOOD BULPROSPEKT 2000 EOOD OVER-GROUND EOOD

SMART MEDIA UEB EOOD VI - PROGRES OOD DA SERP OOD ALTSCALE BULGARIA EOOD

EKOEKSPORT EOOD TAKAMA OOD SOFIYA DNES EOOD GLOBS KOMPUTERS EOOD
TASK CLOUD EOOD ESTATE ASSISTANT EOOD MGRUP OOD ATOMIKO EOOD

PI EKS DI INTERAKTIV EOOD KRIEYTIV BG EOOD FLEXY WORKS EOOD CRAZY WEB STUDIO EOOD
E-MARKETING OOD NN D EOOD GOLF BULGARIA OOD WEB DESIGN 100D
FASTCOMS EOOD EUROWEB EOOD YURIDICHESKA ENTSIKLOPEDIYA OOD SVETLINA RS 70 EOOD
INTERNET SERVICES AND COMMUNICATIONS OROPA SARVISIS EOOD VSICHKI STAI OOD YURAPIAN DEYTABEYS SARVISIS EOOD
EAD KIM LINE 16 EOOD PETYA ARATCHIEVA EOOD UOLET OOD

STIRAM 00D GLOBAL NETWORK SERVICE EOOD DYOMANZH 00D AUTSORSING SISTEMS EOOD
INVESTORIA EOOD BGBARMAN EOOD VIKTORI BET EOOD MUNDAN MEDIA EOOD

UEB FINANS EOOD MT SISTEMS EOOD PAPAGAL.BG OOD BOOKS AND PRESS OOD
HOUMTREYDARS PLOVDIV EOOD PRICE INTERNATIONAL EOOD BOROVETS SKI EXPERIENCE EOOD ALEKSANDRIYA OOD

FAROS SOLUTIONS EOOD

PHOTONYA SERVICES OOD

ET SNEZHANA IVANOVA - RIS

SMOLYAN DNES EOOD

DI PI O GRUP DZZD

SUERA COM EOOD

PENRAYT OOD

S I N GRUP EOOD

SEENEWS EOOD

THE CRI.LO EOOD

MAX COMMUNICATION EOOD

ELIA KONSULT EOOD

K2MI EOOD

INTERNET PIAR EOOD

DIVING BG EOOD

PROFIT MEDIA GROUP OOD

ADVERTAYZING PARK OOD

NETLAN OOD

GORILLA EOOD

LORD T INVEST EOOD

ASPNET HOSTING OOD

MM NEW MEDIA GRUP OOD

SLAVI KOM EOOD

MEDIA LABORATORY EOOD

NITEL M EOOD

ZAEDNO HASKOVO EOOD

DELTA SARVIZ PROVAYDAR EOOD

AVOTIKA OOD

TERMOPELET EOOD

TOP NOVINI EOOD

DZZD HARI

HASHTAG UEB STUDIO EOOD

KRACHMITE OOD

TECHNICAL SOLUTION OOD

FREGATA GRUP EOOD

SOFTBIZ EOOD

MARKETING OTDEL EOOD

BEYOND ID EOOD

REGISTER BG OOD

UINZES PARTNARS OOD

MENTOR BULGARIA EOOD

PET BG EOOD

LI 1 PO OOD

SQA SERVICE OOD

DATUM LAB OOD

PROSPECTO GROUPEAD EAD

FRUKTOS BULGARIA EOOD

HEVAN EOOD

COMPLETE WEB SOLUTIONS EOOD

INFO SVIAT EOOD DALBO EOOD VAYTAL | EOOD
EM DZHI SOFT KONSULT EOOD VEGA MEDIYA EOOD AMEKS TRADE EOOD
SVETAT V MOITE RATSE EOOD GANOLIFE CONSULTANTS OOD TRANSKYBERNETIKA OOD

BARKOD KOMYUNIKEYSHANS EVKLID EOOD TVAPANYAN OOD
KAPA 2011 EOOD JANNET 14 EOOD AERARIUM 2 EOOD
LINKOS OOD HENSTAR EOOD BORAMAX EOOD
DZZD STSOFT 2012 DATA OFFICE EOOD KOZMO HOST EOOD
TOPTRANS EOOD PROMOLEND OOD POSTMORPH EOOD

SIDE2SIDE EOOD

SHAN BUL EOOD

KAMPLAYANS OOD

RIBCEOOD

NOVA FIRMA OOD

ITECH MARKETING EOOD

STILART GLAS DZZD

IDEA BG EOOD

WATERFALL COMPANY EOOD

M+W MEDIANETWORKS EOOD

REKS KOMYUNIKEYSHAN EOOD

VANBO FASHION EOOD

SENKAI EOOD

SOFTOVO EOOD

ZONA BG.NET EOOD

NET SAT OOD

GOPCHI EOOD

BG HOSTING OOD

OPERATION KINO OOD

KNASSAR BULGARIA EOOD

TRGOVE EOOD

UEBSIS EOOD

SENS EOOD

KTV BREZNIK OOD

LINGUIST NOVUS EOOD

GIFTER EOOD

ROLDEX EOOD

PIA-NEWS EOOD

ADTAILOR EOOD

SIRIS EOOD

SUPPORT SOLUTIONS EOOD

INFOSTOCK SA AD

NCW EOOD

ITM 77 00D

M D DIGI EOOD

MINIMAL GRUP OOD

BUSINESS INTERNATIONA ADVISORY GROUP
EOOD

IRRA SOLUTIONS EOOD

MS-CERT BULGARIA OOD

NOVOREL EOOD

AKVA-GLEN DOLNA MITROPOLIYA 2016

KOLWIT 00D

INSIGNIA EOOD

| AKT OOD

YU BI STAYLS OOD

INTRAKOMERS OOD

SOLARMAPAR EOOD

ER KO KONSULT EOOD

FIUEB EOOD

PIKSART EOOD

ET PENKA YANKOVA-MILENA

360 YUTILITI EOOD

QUIPU EOOD

PROFISET EOOD

LAST MENYU EOOD

NETEKSPERT EOOD

OSCEOLA EOOD

ONETWOWEB EOOD

ESTATE SOLUTIONS EOOD

SYSADMINS - CO EOOD

ONLAYN BULGARIA - BG OOD

BIOTEH KONSULT EOOD

SHADEDPOLY EOOD

MAY LIGAL 24 EOOD

NOVEV ENGINEERING EOOD

IDZHOBS.BG EOOD

BI EM EDYUKEYSHAN OOD

GLOBAL KOMMERCE AND DISTRIBUTION EOOD

NRS100D

123 BG OOD

S TIPS OOD

BRILYANTNET OOD

MAGIC CREATIVE EOOD

CENTRIK EOOD

EXPO SERVICE ENTERTAINMENT EOOD

CHOICE PROPERTIES EOOD

GOOD FELLAS EOOD

UD BILDING EOOD

WEB EXPERT SERVICES EOOD

WEBNOTIZE SERVICES OOD

MINT SH OOD

ISYSTEMS CLOUD SERVICES EOOD

TK SARVISIZ 00D

ET ONIKS TV - TSVETAN NIKOLOV

NETBADGERS OOD

DIG IT EOOD

ESPRESO MEDIA EOOD

ET VEGA MM - MARGARITA LAZAROVA

SOUND EOOD

BALKANEC NEWS OOD

ET INTERRAYTS-SVETLANA STEFANOVA

MEPSS EOOD

ZHO.VIDEO OOD

UE DELTA PROD EOOD

VIDA KRIATIVO EOOD

SINHRON MEDIA OOD

GEPORAN EOOD

REZULTATOR OOD

REAL KONSULT VV EOOD

HOSTING BULGARIA EOOD

GIFT GARDEN EOOD

KOM SERVIZ INZHENERING EOOD

INTERNET REKLAMA -VARNA 2016 EOOD

ASPHOSTBG EOOD

DOLNA ELIJAOOD

PERNIK LAN OOD

MEDIASPY EOOD

DEVKRYU SALYUSHANS EOOD
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VISMART EOOD

YURIKON EOOD

SIGNAL KOMPLEKT EOOD

NIELSEN ADMOSPHERE BULGARIA EAD

DEN BG 2013 EOOD

ITS GLOBAL EOOD

GEORGIKOS KIKLOS EOOD

BRUTO.BG EOOD

LIFE PROJECTS EOOD

CLOUNIX EOOD

10 FINGARS EOOD

AGRO EKSCHEYNDZH EOOD

| P SOFTWARE EOOD

UEBKREATO OOD

EVOLINK AD

DZHO LIYS EOOD

SALLY 16 EOOD ILARNING IT EOOD MBE INVESTMANT OOD IMAZH TREYDING OOD

IMAGO EOOD AIDEEE COM EOOD ZLATEN LIDER EOOD STANDART BELCHEV-EOOD

DMP BG EOOD AE SOFTUER EOOD BLEND BAY DIDZHITAL OOD AVISTIA EOOD

RIVIERA PARK 12 EOOD BEAR BERRY DIGITAL EOOD DZHEY ES MEDIYA EOOD UEB ADVERTAYZING INTERNESHANAL EOOD
HUBANO P.R EOOD ET ANTOANETA - ANTOANETA ANGELOVA PROAKTIV KONSULT OOD GOOMED 00D

JUMP.BG EOOD OOD

ET MIRANDA ELENA SERAFIMOVA

FRII TAIM 21 EOOD

BABELIO TEH EOOD

MEGA MEDIA GROUP EOOD

ET ALEKSANDAR - STOYANA STUDENKOVA

AMARU ART EOOD

INTERVEST - 14 EOOD

SIMNET BG EOOD

MEDIA INSIGHTS EOOD

NETUARKS-BULGARIA EOOD

V CAPITALOOD

PUBLIC MANIA EOOD E-ACT GROUP EOOD BIGFUT EOOD DAYS INVEST EOOD
HETES EOOD PETITA-PETAR GATEV ET 4 VENDETA EOOD MAS BG EOOD
MEDIA METRICS OOD NOVIKS PERPERI OOD YALMAZ MEDIYA EOOD TSSI LABS OOD

TEHNOLOGII ZA OTCHET OOD

SKL ADVERTAYZING | PR EOOD

SMARTOLYUSHAN EOOD

SARA-CONSULT EOOD

ULTRA GIS PRO EOOD

MEDIA PLANING GRUP OOD

ET BET-ALEKSANDAR MITEV

VELVET SUN AGENCY OOD

PUZZLE CONSULTING OOD

E7STUDIO EOOD

MEDIAZUUM OOD

ET INTELIGENTNI RESHENIYA - IVAYLO GAEV

TARGOVSKO INFORM. TSENTAR

KREATIKO EOOD

IMPERATUS EOOD

SEO WEB DESIGN OOD

GNIYK OOD LIBARTI INVESTMANT EOOD TEYKIT EOOD BORN MEYKARS OOD
ENESIST EOOD DEYTA BG OOD FARTU EOOD GAC 2000 EOOD

GET SSLOOD ET ABM-SLAVCHO BLAGOEV EURO SCRIPT EOOD NM TREYD EOOD

TYXO EOOD ABA-ELEKTRONIK EOOD GHUB EOOD UANMORSORS EAD
VSEKIDEN MEDIA EAD ET KIRIL STOICHKOV NYUZ REYN OOD IP BROKER EOOD

NEXT POINT HOST EOOD SEGMENTS BULGARIA DZZD STOUN COMPUTERS AD VIDIN NEWS EOOD
ARMALEM OOD ET STORM DIREKT - KRASIMIRA TASEVA BG MAMMA EOOD SOFT DATA SERVICES EOOD
PASTEL STUDIOS OOD KONVARZHAN SENCHARI OOD RM-GROUP EOOD QUANTUM CUBE EOOD
SLSOLUTION EOOD BUSINESS DEVELOPMENT EOOD FARST ONLAYN AFILIEYTS OOD KEY UEB GRUP EOOD

APRA OOD DEN NEWS BG EOOD WEB PARTNERS OOD BOOKPOINT ONLINE OOD
QEBIFY EOOD UNLIMITED INTERNET SOLUTIONS EOOD TOP WEB EOOD DYNAMICS EXPERTS BG EOOD
ZAFRIRA OOD OUTDOOR ADVENTURE COMPANY EOOD BAMASEL OOD SPORTAL.BG AD

GABI KALINA EOOD BIEX RIKAVARI EOOD NEYCHARAL LAYF EOOD POLIGONO EOOD
ADDONOMI BULGARIA EOOD NOUEY OOD PUBLIX EOOD VIPLYUS.RO OOD

TEHNO UEB SARVISIZ EOOD

TINKWEB BULGARIA OOD

SVISHTOV NYUZ EOOD

VISIA FORTE OOD

MASTIKO INZHINERING EOOD

SITELAND EOOD

GEOSOFT EOOD PIQR RARTNER GROUP EOOD
WEB DIRECT EOOD IRGY NET EOOD
PROSTUDIO DIZAYN EOOD BG TATKO OOD

ADS AGENCY EOOD EUROSTSRLINE EOOD

KLUB 50 PLYUS EAD DIFAYN ENTARTEYNMANT OOD
KAMCHIA NET EOOD TRAVELSOFT OOD

DIGISWIM EOOD NETPREZENTA EOOD

IT S-KONSULTING MUK BULGARIA EOOD

OPERA KOMYUNIKEYSHANS OOD

LEAD CREATORS BG OOD

SOVKO EOOD PROFAY OOD

BG KATALOG OOD CHEZARI FUTBOL MENIDZHARS GRUP OOD
GANON SOFTWARE EOOD ELEMENTAL TV OOD
PALT1EOOD SEYLS POYNT EOOD
FRIENDHOSTING EOOD GETLOKAL BULGARIA EOOD
FOXYLEX OOD TURBINO OOD

BAZILEUS EOOD 4 STUPKI OOD

ETIKON OOD PREVIEW OOD
MARTINEMO EOOD HOST 200D

LEMO BG OOD MONETA EOOD
KAVAZHIKO EOOD UEB NOVEL EOOD
DZHETPROT EOOD EMIDIYA FOU EOOD
SYNTEGRIC EOOD GLOBEX EOOD

NYU STEYDZH OOD CLICKDOT EOOD
MEDIATOR 2015 00D VARIOTEH EOOD

DOOM 00D KOMUNIKATIKA INC EOOD
SITRAST OOD MENTA EOOD

AUI BULKONSULT EOOD

DIGIMAUS EOOD

ROMINA INZHENERING TREYDING EOOD

TRENDKOM EOOD

TEKNO EQUIPMENT OOD

AVAJ EOOD

YAPUEAR OOD

TSENTAR ZA OBUCHENIE NA PEDAGOGICHESKIA
SPETSIALIST EOOD

SYSM 00D

ALFAAD EOOD

MICHO - MARKETING INFORMATION CHANCE
ORGANISATION EOOD

EKZEK INTERNESHANAL OOD

KRIEYTIV ON UEB EOOD

ET INFOVARNA - MILEN MLADENOV

ASYST 2010 EOOD

DIGITAL SOLUTIONS OOD

VALENTINO VIVA 2015 EOOD

GARANTIYA EOOD

MOARE OOD

ARCHITECHS OOD

VIRAL SNOBS OOD

MARKETING MASTERS BULGARIA EOOD

PRESITELY EOOD

GEEKY EOOD

RT ELEKTRONIKS 2015 EOOD

ETN HOST OOD

KABOK EOOD

MEDIAPO L OOD

SIKSTI KEY KONSULTING EOOD

FORTUN MEDIYA | KO EOOD

IRA PROFI - STEFAN BOJILOV ET

INTERNET MEDIA GRUP OOD

IT TALENTS OOD

SEO PALEOOD

TRIXBG EOOD

WHG SERVICES (BULGARIA) LIMITED EOOD

LELEKA OOD

AGENCY BGNES EOOD

INOVEYSHAN SAYENTIFIK TEKNOLODZHI OOD

NS-SOFT EOOD

VINIVITA EOOD

DI ES MOV OOD

GLOBAL TOUCH OOD

ATOKAN EOOD

PBM MEDIA EOOD

DINELS OOD

BELLA KONSULT EOOD

MEDIYNA GRUPA BURGAS NOVA EOOD

INFOSOURCE EOOD

INSCALE EOOD

CITADEL TECHNOLOGIES EOOD

HYPERMAIL EOOD

KIY MEDIYA OOD

KONTAKTEN TSENTAR ZDRAVE OOD

AY AY NET EOOD

OPENFERS.ORG EOOD

FORTUNA 22 OOD

BEZ KOMENTAR EOOD

AMEKSIS SARVISIS OOD

SPIYS 13 EOOD

DELFIDA EOOD

GIS PRO EOOD

VEGI SOFT GOCHEV | SADRUZHIE SD

TSIFRO AKT EOOD

ARIO OOD

ANGLO BALKANS COMMUNICATION OOD

MAMMEONLINE NETWORK OOD

GUOTEKS ITALIYAEOOD

ETEVTIMILIEV - NET

SKYGLYPH AD
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ES VIES DZZD PSG EOOD ET DOBRA POSTALKOVA
THE VIDEONAUTS OOD CLARITY INTERNATIONAL LLC OOD NIKRA 23 EOOD
ALSIMOLI EOOD ELDM EOOD GOLD - TECH EOOD
AYUOKAR EOOD PINKS EOOD FORUM 2003 EOOD
FACILITY PLUS EOOD BIZPORTAL OOD ENSIDIA EOOD
DELIVARIBUK OOD GISLOGIK OOD UAN KRIEYTIV OOD

DATATEK EOOD

AMBRUSHITE OOD

REDKISS MEDIA GMBH EOOD

VASILEVO SAPORT SARVISIZ EOOD

MULTI MEDIACHOYS OOD

NEO MEDIA DZZD

AUKTSION MENIDZHMANT EOOD

PROGRESSIVE MEDIA BULGARIA OOD

UEB SIMEONIKA OOD

GRANDZH MEDIYA EOOD SARNITSA NET EOOD 2CREATIVE OOD
KRASIMIRA KOTSEVA K K ET LARASOFT EOOD PORTAL DATA.BG EOOD
TAXISTARS OOD TODOS 2004 EOOD ITG STUDIO SLMT OOD

BIZNESTSENTAR SVISHTOV EOOD

ET VMV-VERA SESTRIMSKA

BECONNEX OOD

AYHELP BULGARIA OOD

EMRAH SELYAHTIN AHMED

INSHURANS BG OOD

BAUPLAN CAD EOOD

TAMOLER SOLUTIONS EOOD NAYA EOOD
CLICK2C EOOD GGIT EOOD
SINOWA SOLUTIONS EOOD IMMO KONFORT EOOD

KEY END KEY KONSULTING INTERNASIONAL
EOOD

REKLAMNO IZDATELSKA AGENTSIA NOMER 1
00D

ET ZDRAVETS - TRIFON SIMEONOV

VIHRIS CONSULT OOD

EVROMOBILGRUP OOD

BIOMETRIK OOD

TAKSOVA EOOD

NEKST TI VIOOD

TSENIM BG OOD

TRU STORI BG OOD

MB PARTNER OOD

INTERMEDIA TRIVIA EOOD

PROMOMAKS BULGARIA OOD

ASPASIYA KOZMETIKS EOOD

APIS - DIGESTA OOD

ART WEB DESIGN EOOD

ABV DESIGN BG EOOD

ANILEKS MEDIA EOOD

APIS PARSHING EOOD

TERANET EOOD

ET DANIELA - DIMITAR TODOROV

TV KOM 73 EOOD

NET PLYUS PETRICH OOD

EVO SOFT EOOD BCRA - CREDIT RATING AGENCY AD
KEY2MARKET EOOD TUNGSTEN NETWORK EOOD MARIA BOGOEVA ET DOT ERA OOD
TECHNOCOLOR LAB EOOD H AND T CONSULTING EOOD ELANOR BULGARIA EOOD LOD TEHNOLODZHI EOOD
BIDOLS OOD SEVEROATLANTICHESKA INVESTITSIONNA EN DZHI BI KONSULTING EOOD SNUDIO EOOD
SD ILIEV | SIE GRUPA OOD KEYVI SISTEMS EOOD MAXINET EOOD
TERVEL SOFT EOOD NIK SOFT EOOD SOFYMA WEB 00D DEBAG EOOD
LTERNET 00D UAYT HORS INTERNATSIONAL EOOD FOOTBALL SCOUT AD AGENCY EUROPE 00D
AUTOEXPERT INTERNATIONAL EOOD EDUCATION AND NEW TECHNOLOGIES EOOD BIALSOFT EOOD SAN CHIKARA EOOD
ELFI M EOOD ONVEY EOOD FIBROS FIBER OPTICAL SOLUTIONS OOD

DIMO MICHEV 777 ET

ANKON EOOD

WEB DREAMS EOOD

DA SIMPAL UEB EOOD

KOG GRAFIKS OOD

DSl 00D

ZANDAX GMBH & CO.KG KD

DISCO PARTY EOOD

MAKSI TURS EOOD

ANIXI IMPORTS OOD

STILVE EOOD

INS INFO TRADING OOD

METHOD AND CO EOOD

DIMIROMA EOOD

GLOBAL LIGHTWORKS OOD

OLDENTAL TRAVEL OOD

UEB MEDIA GRUP EOOD

GIS VARNA AD

VIV DESING OOD

OUTSOURCE CONSULTING EOOD

ELMA BUSINESS TEAM OOD

UCHA.SE EOOD

BENIN | KO EOOD

K21IMEDIYA EOOD

PILAUD EOOD

HUMANICA EOOD

TSENTO.BG OOD

QUARKPIXEL EOOD

DZHAMA BULGARIA OOD

FANTASTIC SERVICES EOOD

KURABIYKA.KOM OOD

INTELDEY SOLUSHANS AD

FREAK MEDIA GRUP OOD

FROMKOD OOD

DIZAYN FORS OOD

KIK BG EOOD

STAVROS DAMOS ILLUSTRATIONS EOOD

KLOU DESIGN EOOD

SOUND ONE EOOD

MOBAYL NETUORK DZZD

1001 DIDZHITAL AYDIAS EOOD

ET PAGO - PLAMEN GEORGIEV

V-M MARKETING EOOD

GEOGRAF BG EOOD

DZHI END DZHI 2015 OOD

GRIYN KOM EOOD

SOKKERPROMO EOOD PLATFORM OOD ANSTA OOD

NEW L MMUNICATION OMPANY OOD ET FAYV VESELIN TODOROV EM DI 1KONSULT EOOD

ABILIX SOFT OOD TREYD KRYU EOOD FUTBOL 24 PARTNARS OOD

BG TOP BG OOD BOLKAN KONGRES OOD INFORMO MEDIA EOOD

GLOBAL UEB KOMERS EOOD GEYMS EOOD ROULANDS END ASOSHIEYTS EOOD

SPLEND DIZAYN EOOD

SPB - KOM EOOD

BETHANY 1EOOD

PANAHOSTING EOOD BURGASNEWS OOD APPLINKOM EOOD

WEB ART EOOD AI'SI ES EAD RELIABAL PRODZHEKT MENIDZHMANT OOD
KANIKO EOOD AEGIS TECHNOLOGIES EOOD PECHATNITSITE OOD

YONKORTEKS EOOD OPTIMAYZ EOOD REDENTOR EOOD

DAMSYS CONSULT EOOD AKADEMIA PO UPRAVLENIE NA PROEKTI OOD ADLI EOOD

DIGITAL BULGARIA OOD BODY 86 OOD EYCH ES AR OOD

STAY POSITIVE EOOD D& | EOOD INFOGARE EOOD

ROSLIN CAPITAL EOOD ALGO MENIDZHMANT EOOD UIZDOM EOOD

I-XPERTS & CREATIVE EOOD

OCTOCREATIONS EOOD

ELEKTRONNI KNIGI OOD

ASIS - ETROPOLSKI | SIE SD YELLEW EOOD VEDUN EOOD

IGB ADVERTISING OOD TRIGA TEL EOOD PRINT NET 21 EOOD

WEBEREST EOOD GIGA NET EOOD SLAVYANA SOFT OOD

UE ALTFEL TREYD OOD RED EPAL EOOD BLACK SEA ESTATES OOD

MK STUDIO EOOD UE ADZHIL TREYD OOD ELEGANS DESIGN EOOD

DAR SAPORT EOOD MEDIA PARK- BG EOOD DUSI EOOD

TV SAT 2012 EOOD MYBESTCLICK OOD FINAL TOUCH OOD

HYUMAN LIBARTI EOOD SEMARGAL OOD IVANOV INVESTMANT EOOD
BULMAKON EOOD VOIP |10 00D EVOLYUSHANS OOD

ARENA GOU EOOD DEVSPEL OOD TWEET CONSOLE EOOD
EXPLORER MEDIA BULGARIA EOOD AXXON - SOFT EOOD HOSTING OOD

GRAND STAR OOD PIMDESIGN OOD ADVAYS DEYTA BULGARIA OOD
SANI SOFT OOD INSPIRE THEME OOD RISTART BRAND CONSULTANCY EOOD
PORTOBELO DIZAYN EOOD EMERCHANTPAY OOD KID EOOD

MASON INJINERING OOD

CYBER HOUR EOOD

MEDIA-PRESS.TV SOFIA OOD

MEDIATOR 2010 OOD MY TV.BG OOD OPTIMUM DEVELOPMENT EOOD
TARG.BG OOD BULANET EOOD PI AR-BOKS EOOD

YELLOW MARKETING EOOD INFOKOL OOD KOMPYUTARNI BIZNES MREZHI PANOV
INTERNET REKLAMA - VARNA 2015 EOOD BB - BIZNES BROKER EOOD STOVCHEVISIE SD

AGENCY CROSS 00D SMART MEDIA PRO EOOD RIZARVD BG EOOD

LOGIKAL EOOD TRAVELZOOM OOD LAMIASTRIGA EOOD

ELITBUK OOD

EURODIZAYN EOOD




SeeNews Industry Report

FORUM KOMERS OOD GLOBAL SERVICES EOOD BOLKON EOOD EKS NET EOOD

R& M CONSULT EOOD KALATORI OOD ICONT EOOD MEDIYANET KONSULT EOOD
123PROPARTI EOOD ET LAYF KONSULT - HRISTO YANKOV GUARDIAN ANGEL MEDIA EOOD SKAY ADVENCHAR EOOD

ET R-INFO - ROSITSA ZURNADZHIEVA NO SIX FIVE EOOD MEDICAL NEWS OOD BENFLEX BULGARIA EOOD
SPORT SOFT OOD RELAKS BULGARIA KOM OOD META - SEEING OOD HACK BULGARIA EOOD

SEVEN INVESTMENY EOOD

RANK 1THOSTING EOOD

INTELIMED EOOD

S M KONSULTING EOOD

WEB SELLER GURU EOOD PAMP EOOD ALBA CENTER OOD BI MEDIA GRUP AD

ADLER M EOOD ONLINE BULGARIA OOD GARSON.BG OOD DAK 22 EOOD

GEOMAT BG OOD WEBDESIGNBG EOOD DUPNITSA REGISTAR IMOTI AD KAZANLAK INFO EOOD

3 DABAL-YU IMARKETING EOOD DIGNI.BG EOOD NIKOLOV MEDIYA EOOD ONLAYN PUKIS EOOD

EVEDA KONSULTING OOD MONNE DZZD MY CITY CLUB EOOD STELTLIFT OOD

SOUL WORKS EOOD PASTIRMATZIS EOOD SEO AND WEB OOD SIGMA DEVELOPMENT GROUP LTD
INNALL OOD BALKAN TREYDING END KONSULTING OOD MEDIOLANUM EOOD BG HOTELIER OOD

FRANCHISE CONSULT EOOD ENVIZHAN EOOD HANDONUEB OOD SEO CONSULT EOOD

INFORM BANK VALCHEV I S IE SD

SUN ART BG OOD

KYUB KONSULTING EOOD

ET DAGA - ORLIN IVANOV

NASPERS CLASSIFIEDS BULGARIA EOOD AVV VIRTUAL OFIS EOOD BAYT MEDIYA EOOD DA INTERNATIONAL GROUP EOOD
KLIAR DIZAYN EOOD DATICUM AD COMTECH BULGARIA EOOD FIND GREAT FINANCIAL QUOTES EOOD
SNK SOLUSHANS EOOD BULGARIA VOIP EOOD TOPISHER OOD EASSIST OOD

UINTEL EOOD TALES FROM A DISTANT FUTURE EOOD FYUCHER MEDIA OOD WEB PUBLISHING EOOD

GEYMING.MI EOOD INNOVATIVE SYSTEMS - BURGAS EOOD OPERATOR BG OOD FS EOOD

GRADINKA.BG EOOD

TROUVAILLE EOOD

I.T.C.C. 2013 EOOD

24 CHASA-VARNA OOD

HOST IT EOOD SPRAVKI BULGARIA EOOD MEDIACENTER SRLU EOOD NEXUS ONE EOOD

VIA OOD TRIKOR EOOD STRIDERLANCE EOOD ULTRAVOYS EOOD

SMARF OOD M-STYLE GROUP EOOD MEDIATEAM EOOD TALASAMI STUDIO EOOD
IT MASTER SOFT OOD TUENTI SEVAN INT EOOD INTERNET-TARGOVISHTE OOD DMS 2000 EOOD

ET TALYA OGNYANOVA NYUZRU EOOD KRAST ONLAYN SARVISIS OOD DIZAYN UEB EOOD
INFORMATION AGENCY LIVEA EOOD GREM SOLYUSHANS EOOD SHARKOVA EOOD 1ZI UEB BG EOOD
EKOENERDZHI MEDIA OOD EF EKS SIEOOD M-TI BULGARIA OOD KANEKSO SOLYUSHANS OOD
ANGELINA TG EOOD GRAD BG 00D AMEYZING EOOD LUCKYTO OOD

ERNOR EOOD EPI MEDI NAHT EOOD BALGARSKI INDUSTRIALNI PARTNYORI EOOD ARAPCHEV STUDIO EOOD
TWO PLUS ONE EOOD 1123500D SIMARK KONSULTING EOOD PROMMO MEDIA BG EOOD
BIKOGROUP EOOD BALISTA OOD BREYNSTORM UEB DIZAYN EOOD ATLANTIC NET OOD

DARIK NEWS EOOD KAMENOV SYSTEMS EOOD SIRONA TEK EOOD DANUVIY EOOD

SERBU EOOD

SIES TI LAYN EOOD

EM END DI KONSULTING EOOD

NEW VISION IS EOOD

R-TIYM EOOD

DIGITAL XPERIENCE OOD

IRON MOUNTAIN BULGARIA EOOD

ET VESELA NAKOVA MOCHEVA - BERTA

INFOLIYD EOOD

EVROMETAL TREYDING

LAWTECH OOD

NYU BIZNES BG OOD

G 21 GRUP OOD SPORTS SOLUTIONS OOD & KO KD BETPORT EOOD WEBZINO EOOD
CQUEST RESEARCH AND CONSULTING EOOD UEARHAUS.BG EOOD PPRESEARCH OOD ELIYAS EOOD

TOP NYUZ GRUP OOD MINDFIELD EOOD VERDETAX EOOD DATAPRO EOOD
I-NOOVA EOOD FIRST ONLINE AUSTRALIA OOD TRANS ELEKTRONIK EOOD EMULEKS 2014 EOOD
EDI1O0D UEB SOFT SALYUSHANS KOMYUNITI OOD ERIMA TREYD EOOD SANEM 2008 EOOD
WEB BUILDER EOOD BI AY SALYUSHANS EOOD ZOOBUM EOOD DATATREE EOOD
GETCLOUDER EOOD ACUMEN TRINITY EOOD ARBEPS EOOD FREEWEB OOD
SPORTS ODS OOD SIGHTFORCE EOOD SIMTAK OOD SAKSESS 2 EOOD
KANTORATAMI.BG EOOD MEISTER PLUS OOD CHESS MIX O0OD FABRIX WEB EOOD
BOCHEVA EOOD SUCCESS EOOD JOBS BG EOOD ON WEB EOOD
MOYAT BIZNES OOD MKM MEDIYA EOOD TP 1.DZHI MARKETING OOD DIDZHITAYP EOOD
A.M. PRODZHEKT EOOD KILISTRA EOOD RAMPART MEDIA EOOD RIEDEL MEDIA EOOD
MAPTECH EOOD FELCOM EOOD HOBELIX OOD Al'l DATA PRO OOD
DZHI END BRADARS OOD PANAYOTOV CONSULT EOOD VITA SOFTUER OOD REPUTIZE EOOD
FYUCHAR ASEG KOMYUNIKEYSHANS EOOD DELICT PRIM EOOD SOBAKS OOD FUTBOLAN EOOD

UNISOFT EOOD

IBAY OOD

STARFLASH EOOD

TOKARI GRUP EOOD

REMA PULS EAD KREYZI TEHNOLODZHIS EOOD PROGRESIV PROPARTIS EOOD OMISC EOOD

IRIDIUM EOOD INFOTRONIKA OOD DREM EOOD A BE TSE FLOKOS EOOD
TRA-HO-DA OOD EVROFUTBOLPRINT EOOD NETEK EOOD BIVOL EOOD

AYS PIYK OOD AVE INK EOOD BUSINESSMAP OOD LOGISTICHEN ORGANIZATOR EOOD
ENETPULS EOOD FAST WEB OOD TELSAYL OOD KOINDEER EOOD

APLIKEYSHAN SALYUSHANS EOOD FLASHNET EOOD ROAMFREE OOD INITO DESIGN OOD

KIMMS EOOD NABLUDATEL BG EOOD ZANIMAVKI 00D TREYD KONSULT RS OOD

FIN SPEH OOD IOTNET OOD USOMA OOD DZHIESDI NAU EOOD

H20 CONSULTING OOD

DZZD GRIGOROV | SIN

NETSARVIS INTERNESHANAL EOOD

HORIZON GROUP OOD

WEBNOTIZE OOD LA VITA EOOD
EKSELHOR EOOD ELAT 21DZZD

HOT GRUP EOOD DIVELOP EOOD
BIZNES MEDIYA OOD UEB EKSPERT EOOD

EMPORTER EOOD

DUSSIAS EUROVALUE CONSULTANTS
INTERNATIONAL OOD

PIM-10 EOOD

TRANSPORT SOLYUSHANS EOOD

QUANTERALL OOD

MEZHDUNARODNI INOVATSIONNI SISTEMI OOD

SVOBODEN NAROD EOOD

NUANCE TECHNOLOGY EOOD

UNITED MEDIA AD




SeeNews Industry Report

PROVIDENTI AD TAURA EOOD

PHILIS ENTERPRISE EOOD GENADI ALIPIEV PETROV
DZZD VIS 2020 SIX DAYS EOOD

SANSTART EOOD GAYD EOOD

ZDRAVE NET EOOD INOVAT GROUP EOOD

K& G SOLUTIONS EOOD PHARMA LESSONS OOD
VSICHKI USLUGI OOD POKERNYUZ BULGARIA OOD
LOZIVO EOOD YET.BG OOD

SMART SAPLAYS OOD CXG 00D

INNOVATIVE BUSINESS DECISIONS OOD

AIN TOLES FEST OOD

SKAY -1Z - DA - LIMIT EOOD

3DB TECHNICA OOD

MORETO OOD REGIONA BG EOOD
SANAAN EOOD DOTCOMADVERT EOOD
SKY BROTHERS EOOD ES EL EYCH BULGARIA OOD
SEON EOOD DZZD VISTE

AFILIEYT VENCHARS YURAP OOD FORCEDA SYSTEMS OOD

K MEDIA TECH OOD WISHIO EOOD

START CREATOR OOD SI BOKS OOD

INOVENTO EOOD STUDIO BAYT OOD
WEBDESIGN OOD MARKOM KAMPANI EOOD
UEB SALYUSHANS OOD POSEYDON GRUP EOOD
BONEL EOOD OL TRAVEL EOOD
MAKSBEL77 OOD MARKETLOKATOR EOOD
INFOLOG 33 EOOD DANI-2100D

LAB TECH 16 EOOD ADVANS EOOD
KONDISHANT EOOD PLOVDIV LAYV OOD
'PROHOST EOOD IZIDARA EOOD
INFOTEHNIKA BULGARIA EOOD SISTEM ART KREATIV OOD

ET GLOBUS-1

PETTRO CAPITAL GROUP EOOD

DANINA DENTA OOD

VERBAL OOD

KONTAKT TSENTAR TAKSI EOOD

GESS RESEARCH EOOD

INOVATIVNI SISTEMI OOD

KRIEYT.BG EOOD

HEVI TRANSPORT END LIFTING OOD

TRINITIOOD

WEB MARKER EOOD AUTO PARTS TRADE - 2015 EOOD
UEBKONEKT OOD CREDOWEB EOOD

APIS ZVEZDA EOOD ATA 48 OOD

VIV DIZAYN GRUP EOOD VPS.BG OOD

MALTI GRUP-2005 EOOD GENIUS SPORTS SERVICES EOOD
NEG.BG AD QUICKDOCS EOOD

SOFTA OOD MAMA TATKO | AZ EOOD
GMMV 00D DZZD SEO 4 BG

KIBO IT EOOD BOLAR STUDIO EOOD

KLUB SAYUZ EOOD BOGEKA OOD

BULGARIA ODZHI OOD E BUSINESS BULGARIA EOOD

HB DREAM MILL OOD VITAMEDIA SOLUTIONS EOOD
ODDSPREDATOR EOOD NATUREL FARMA OOD
ZALOZHNA KASHTA GARANT 2 EOOD ALTA TRADE OOD

AGRO CONTROL EOOD A1K99 EOOD

FOCUS- NUNTIOOD DZZD SKAYFYUZHAN

SPORT TV EOOD TOOLBOX BG EOOD

KOYCHEV DESIGN EOOD

NS 100D

OPTIMIZATOR EOOD

IV PRODUCTION EOOD

INTERINVEST AD

DOM BG BULGARIA EOOD

AIRCOM TECHNOLOGIES EOOD

KEYTALIST DZZD

IKON INFORMATICS CONSULTANCY OOD

DZHEYBI SOLYUSHANS EOOD

BILSOFT EOOD

GLOBAL ELECTRONIC SOLUTIONS OOD

AUCTION BG 2 00D

ROUTE 66 BULGARIA EOOD

AYSINEMA OOD

ENBC OOD




SeeNews Industry Report

Do not hesitate to
contact us

We'd be glad to discuss our services or your project in
detail and help you come up with a solution.

Email us at consulting@seenews.com
Callus on +359 2 80 12 630
Live chat available at SeeNews.com

Disclaimer

Whilst the information contained in this industry report
has been given in good faith and every effort has been
made to ensure its accuracy, SeeNews cannot guarantee
the accuracy of this information and hereby expressly
disclaims any responsibility for error, mis-interpretation
and any and all loss, disappointment, negligence or
damage caused by reliance on the information contained
in the industry report or any failure or alleged failure in the
delivery of the Service referred to herein, or in the event of
bankruptcy, liquidation or cessation of trade in any
company, individual or firm referred to herein.
Confirmation of the information accuracy should be
sought from the establishments concerned. Unless
otherwise stated, the copyrights and any other rights in all
material on this site are owned by SeeNews. Use of this
industry report is provided by SeeNews subject to the
following Terms and Conditions:

1. Use of this industry report constitutes your acceptance
of these Terms and Conditions which take effect when
you first use this industry report. SeeNews reserves the
right to change these terms and conditions at any time by
posting changes online. You are responsible for reviewing
regularly information posted online to obtain timely
notice of such changes. Your continued use of the
industry report after changes are posted constitutes your
acceptance of this agreement.

2. Neither SeeNews nor other related parties, whilst
endeavouring to provide 24/7 availability, will be held
liable if for any reason the industry report is unavailable at
any time.

3. Access to this industry report may be suspended
temporarily or permanently and without notice.

4. Whilst SeeNews endeavours to ensure that the
information on this site is correct and up-to-date, no
warranty, express or implied, is given as to its accuracy
and SeeNews does not accept any liability for error or
omission.

5. Part of this industry report contains materials submitted
to SeeNews by third parties. Third parties are responsible
for ensuring that materials submitted for inclusion on this
industry report complies with national and relevant
international law. SeeNews can not guarantee the
accuracy of this material and hereby expressly disclaims
any responsibility for error, omission or inaccuracy in the

material, misinterpretation and any all loss,
disappointment, negligence or damage caused by reliance
on the information contained in the industry report or any
failure or alleged failure in the delivery of the services
referred to herein, or in the event of
bankruptcy,liquidation or cessation of trade of any
company, individual or firm referred to herein.
Confirmation of the information accuracy should be
sought from the establishments concerned or from
SeeNews upon explicit request.

6. SeeNews shall not be liable for any damages (including,
without limitation, damages for loss of business or loss of
profits) arising in contract, tort or otherwise from the use
of or inability to use this industry report, or any data
contained in it, or from any action or decision taken as a
result of using this industry report or any such
information.

7. SeeNews accepts no responsibility for the content of any
site to which a hypertext link from this industry report
exists. Such links are provided for your convenience on an
"as is” and "as available” basis with no warranty, express or
implied, for the information provided within them.

8. If any of these terms should be determined to be illegal,
invalid or otherwise unenforceable by reason of the laws
of any state or country in which these terms are intended
to be effective, then to the extent and within the
jurisdiction in which that term is illegal, invalid or
enforceable, it shall be severed and deleted from the clause
concerned and the remaining terms and conditions shall
remain in full force and effect and continue to be binding
and enforceable.

9. By accessing and reading any part of this industry
report, you should have accepted these Terms in full.

All rights reserved. Downloads and print extracts of
SeeNews are allowed for personal and non-commercial
use only. Re-publication or redistribution of content,
including by framing, is strictly prohibited without the
prior written consent of SeeNews Ltd., Sofia, Bulgaria.
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