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I - KEY INDICATO RS NUMBER OF COMPANIES IN INFORMATION SERVICE ACTIVITIES

INDUSTRY BY SECTORS
SECTOR 2017 2016 2015
¢ The Information service activities industry in Bulgaria was OTHER INFORMATION SERVICE ACTIVITIES 1,034 980 848
represented by 2,258 companies at the end of 2017, N.E.C.
compared to 2,167 in the previous year and 1,923 in 2015. DATA PROCESSING, HOSTING AND RELATED m 720 641
ACTIVITIES
¢ The industry's net profit amounted to BGN 131,964,000 in WEB PORTALS 365 3n 346
2017. NEWS AGENCY ACTIVITIES 88 90 88

¢ The industry's total revenue was BGN 780,727,000 in 2017,

up by 17.46% compared to the previous year. III REVENUE S

e The combined costs of the companies in the Information

service activities industry reached BGN 633,688,000 in . . )
2017, up by 15.69% year-on-year. The total revenue in the industry was BGN 780,727,000 in

2017, BGN 664,648,000 in 2016 and 572,799,000 in 2015.

¢ The industry's total revenue makes up 0.81% to the
country's Gross domestic product (GDP) in 2017, compared @ Total revenue
to 0.72% for 2016 and 0.64% in 2015.

Net sales revenue
780,727,000

* Atotal of 9,673 people were employed in the Information 800,000000

service activities industry in 2017, compared to 8,963 in
2016 and 7,962 in 2015. 700,000,000 ~741,049,000

¢ Most of the companies in the industry are based in Sofia, 600,009 58579
followed by Varna and Plovdiv.

II. INTRODUCTION

In 2017 the companies in the Information service activities 300,000,000
industry numbered 2,258, distributed in 4 sectors.

500,05407744,000
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The Information service activities industry total revenue make
up 0.81% to the country's GDP in 2017, compared to 0.72%
for 2016 and 0.64% in 2015.

88

1,034

. Other information service activities n.e.c.

. Data processing, hosting and related activities

. Web portals

News agency activities

In 2016 there were a total of 2,167 companies operating in the
industry. In 2015 their number totalled 1,923.
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@ Share in GDP
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In 2017 the Information service activities industry contributed
to GDP BGN 735,445,000 in Gross value added (GVA)
accounting for 0.43% of the total for the country's economy.

In the previous year, the industry’'s GVA amounted BGN
608,520,000, accounting for 0.40% of the total for the
country in 2016. In 2015 the GVA of the Information service
activities was BGN 522,365,000, or 0.34% of the GVA for the
country's economy.

GVA BY SECTORS

RANK SECTOR BGN  SHARE OF THE
COUNTRY'S
GVA (%)
1 DATA PROCESSING, HOSTING AND RELATED 377,519,000 0.22

ACTIVITIES
2 OTHER INFORMATION SERVICE ACTIVITIES 281,122,000 0.17

N.E.C.

3 WEB PORTALS 49,483,000 0.03
4 NEWS AGENCY ACTIVITIES 27,321,000 0.02

INDUSTRY'S NET SALES REVENUE STRUCTURE BY SECTORS
38.95%

6.65%

3.38%

. ! 51.02%
. Data processing, hosting and related activities

. Other information service activities n.e.c.

. Web portals

News agency activities

The highest growth, of 34.26%, was recorded by Other
information service activities n.e.c.. There was no industry's
sector to report a drop in net sales revenues.

TOP COMPANIES' REVENUE BY SECTORS

SEGMENT COMPANY TOTAL REVENUE NET SALES
(BGN) REVENUE (BGN)

WEB PORTALS
SEMARGAL OOD 7,272,000 7,219,000

SUERA COM EOOD 6,172,000 6,172,000

UCHA.SE EOOD 2,888,000 2,270,000

OTHER INFORMATION SERVICE ACTIVITIES N.E.C.

EMERCHANTPAY OOD 27,111,000 27,077,000

IGAMING.COM EOOD 26,223,000 23,497,000

WHG SERVICES (BULGARIA) LIMITED EOOD 12,027,000 12,020,000

DATA PROCESSING, HOSTING AND RELATED ACTIVITIES

We expect, based on the trend in the last three years, the total SIXTY K EAD 39,277,000 39,125,000
revenue of the Information service activities industry to BORICA AD 34,373,000 34,253,000
change at a compound annual growth rate (CAGR) of 16.75% GEMSEEK CONSULTING EOOD 17,446,000 17,288,000
in 2018. NEWS AGENCY ACTIVITIES
SPORTAL.BG AD 11,300,000 10,773,000
NET SALES REVENUE BY SECTORS FOCUS- NUNTI 00D 2,433,000 2,375,000
RANK SECTOR REVE;‘S;(S:GLZS) ALL GOALS AD 1,958,000 1,459,000
1 DATA PROCESSING, HOSTING AND RELATED ACTIVITIES 381,172,000
2 OTHER INFORMATION SERVICE ACTIVITIES N.E.C. 290,947,000
3 WEB PORTALS 49,645,000 The top 10 companies in terms of total revenue in
4 NEWS AGENCY ACTIVITIES 25,285,000 Information service activities accounted for 27.85% of the

industry's total in 2017, 29.83% in 2016 and 31.52% in 2015.

TOP 10 COMPANIES BY TOTAL AND NET SALES REVENUE IN THE
INDUSTRY

RANK COMPANY TOTAL REVENUE NET SALE

(BGN) REVENUE (BGN)

1 SIXTY KEAD 39,277,000 39,125,000

2 BORICAAD 34,373,000 34,253,000

3 EMERCHANTPAY OOD 27,111,000 27,077,000

4 IGAMING.COM EOOD 26,223,000 23,497,000

5 GEMSEEK CONSULTING EOOD 17,446,000 17,288,000




SeeNews Industry Report

6 GVC SERVICES (BULGARIA) EOOD 15,955,000 15,920,000

7 CAUCASUS CABLE SYSTEM BULGARIAEOOD 15,789,000 11,795,000

8 STOUN COMPUTERS AD 15,673,000 15,366,000

TOP 10 COMPANIES BY TOTAL REVENUE IN THE MARKET OTHER
INFORMATION SERVICE ACTIVITIES N.E.C. WERE:

9 AlIDATA PRO OOD 13,105,000 12,325,000

10 SOFIA CONNECT EAD 12,504,000 11,546,000

The total revenues of the top 10 companies in the
Information service activities were 0.23% of GDP in 2017,
compared to 0.21% for 2016 and 0.20% in 2015.

The top 10 by assets in the Information service activities
sector made up BGN 196,230,000, or 26.27% of the total net
sales revenue.

TOP 10 BY TOTAL ASSETS IN THE INDUSTRY

COMPANY BGN
EMERCHANTPAY OOD 27,M1,000
IGAMING.COM EOOD 26,223,000
WHG SERVICES (BULGARIA) LIMITED EOOD 12,027,000
INTERNET SECURITIES BULGARIA EOOD 10,133,000
MEDIA PLANING GRUP OOD 9,379,000
SERVICESOURCE INTERNATIONAL BULGARIA EOOD 8,477,000
ODDSPEDIA AD 7,741,000
NASPERS CLASSIFIEDS BULGARIA EOOD 6,858,000
CXG 00D 5,866,000
PUBLIX EOOD 5,774,000

RANK COMPANY BN The 10 largest companies in terms of total revenue in sector
[RECRICTID 31,778,000 Other information service activities n.e.c. earned total revenue
2 SOFIA CONNECT EAD 39,922,000 of BGN 119,589,000 and accounted for 15.32% of the
3 CAUCASUS CABLE SYSTEM BULGARIA EOOD 33,888,000 industry’s total revenue.
4 REMA PULS EAD 26,612,000
5 IGAMING.COM EOOD 26,024,000 TOP 10 COMPANIES BY TOTAL REVENUE IN THE SECTOR DATA
6 STOUN COMPUTERS AD 24,326,000 PROCESSING, HOSTING AND RELATED ACTIVITIES WERE:
7 GEMSEEK CONSULTING EOOD 18,994,000 COMPANY BGN
8 SIXTY K EAD 15,994,000 SIXTY KEAD 39,277,000
9 Al DATA PRO OOD 10,922,000 BORICA AD 34,373,000
GVC SERVICES (BULGARIA) EOOD 15,955,000
CAUCASUS CABLE SYSTEM BULGARIA EOOD 15,789,000
TOP 10 COMPANIES WITH HIGHEST ANNUAL GROWTH IN STOUN COMPUTERS AD 15,673,000
OPERATING REVENUE IN INFORMATION SERVICE ACTIVITIES Al'| DATA PRO OOD 13,105,000
RANK COMPANY Y/Y GROWTH SOFIA CONNECT EAD 12,504,000
1 IP BROKER EOOD 10440.00% JOBS BG EOOD 9,784,000
2 ARCHITECHS OOD 8400.00% | C D SOFT EOOD 8,898,000
3 SEYLS POYNT EOOD 7900.00%
4 KOLKO TOK EOOD 5933.33%
5 SEMARGAL OOD 3370.67% The 10 largest companies in terms of total revenue in sector
6 LAKTRON EOOD 3254.55% Data processing, hosting and related activities earned total
7 EXPERIMENTAR EN CASA EOOD 3012.50% revenue of BGN 182,804,000 and accounted for 23.41% of
8 REPUTIZE EOOD 2900.00% the industry's total revenue.
9 TWEET CONSOLE EOOD 2722.22%
10 FORUM 2003 EOOD 2500.00% TOP 10 COMPANIES BY TOTAL REVENUE IN THE SECTOR NEWS

TOP 10 COMPANIES BY TOTAL REVENUE IN THE INDUSTRY WEB

PORTALS WERE:

COMPANY BGN
SEMARGAL OOD 7,272,000
SUERA COM EOOD 6,172,000
UCHA.SE EOOD 2,888,000
KINGUIN BULGARIA EOOD 2,742,000
KADIEV GLOBAL EOOD 2,340,000
BUSINESSMAP OOD 2,170,000
SPEDITOR NET OOD 1,570,000
DZZD VIS 2020 1,559,000
AUGMAR OOD 1,320,000
YELLOW MARKETING EOOD 1,121,000

The 10 largest companies in terms of total revenue in sector
Web portals earned total revenue of BGN 29,154,000 and
accounted for 3.73% of the industry's total revenue.

AGENCY ACTIVITIES WERE:

COMPANY BGN
SPORTAL.BG AD 11,300,000
FOCUS- NUNTIOOD 2,433,000
ALL GOALS AD 1,958,000
VAYTAL | EOOD 1,390,000
SEENEWS EOOD 982,000
PRIMA PRODUTSENTSKA REKLAMNA INFORMATSIONNA | MEDIYNA 968,000
AGENTSIA AD

MEDIAZUUM OOD 942,000
AGENCY EUROPE OOD 888,000
REUTERS BULAGRIA EOOD 827,000
YUNIKOM KONSULT EOOD 699,000

The 10 largest companies in terms of total revenue in sector
News agency activities earned total revenue of BGN
22,387,000 and accounted for 2.87% of the industry's total
revenue.

IV. EXPENSES

The combined costs of the companies in the Information
service activities industry reached BGN 633,688,000 in 2017.
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@ Total Expenses
Operational expenses
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In annual terms, total expenses grew by 15.69% compared to
2016 and grew by 26.63% in comparison to 2015.

The total operating expenses of the companies in the
Information service activities industry were BGN 616,321,000
in 2017.

Operating costs grew by 15.37% compared with the previous
year and grew by 27.48% when compared to 2015.

We expect, based on the trend in the last three years, the total
costs of the Information service activities industry to change
at a compound annual growth rate (CAGR) of 12.53% in 2018.

TOTAL COSTS BY SECTORS

RANK SECTOR TOTAL COSTS

(BGN)

1 DATA PROCESSING, HOSTING AND RELATED ACTIVITIES 321,295,000

2 OTHER INFORMATION SERVICE ACTIVITIES N.E.C. 250,840,000
3 WEB PORTALS 39,344,000
4 NEWS AGENCY ACTIVITIES 22,209,000

INDUSTRY'S TOTAL COSTS STRUCTURE BY SECTORS
39.58%

6.21%

3.50%

. ! 50.70%
. Data processing, hosting and related activities

. Other information service activities n.e.c.

. Web portals

News agency activities

Other information service activities n.e.c. marked the highest
annual growth in total expenses, of 37.54%, while total
expenses decreased the most, by 5.42%, for News agency
activities.

In terms of operating expenses, the highest rise, of 37.09%,
was recorded by the Other information service activities n.e.c.
sector. The sharpest drop was posted by Web portals - 1.57%.

The biggest spenders in the industry, with costs of over 10%
of industry’'s costs, numbered 39, including J& T SERVICES
OOD, SIXTY K EAD, BORICA AD, SOFIA CONNECT EAD,
GEMSEEK CONSULTING EOOD. The medium spenders, or
those in the 5% and 10% range count 35 and include
AUDATEX SOUTHEAST EUROPE EOOD, RILA INFO CLUSTER
OOD, PRICE INTERNATIONAL EOOD, APRA OOD, KINGUIN
BULGARIA EOOD. Below 5% threshhold are 2,184 companies,
including PAMSTERA EOOD, VIPLEY AD, MOBIMEX GROUP
EOOD, TAROT | VIDENSIA EOOD, MUK - MOMCHIL
NEDYALKOV ET.

Employment expenses in the Information service activities
industry increased by 19.52% on the year to BGN 270,499,000
in 2017.
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The highest growth in labour costs, of 35.04%, was registered

by Other information service activities n.e.c., while News
agency activities marked the sharpest fall, of 4.98%.

The monthly costs per employee in the Information service
activities industry averaged BGN 2,330 in 2017, BGN 2,104 in

2016 and BGN 1,999 in 2015.

The monthly social security costs per employee in the

industry averaged BGN 281 in 2017, versus BGN 247 in 2016

and BGN 234 in 2015.

EMPLOYMENT EXPENSES IN INFORMATION SERVICE ACTIVITIES

BY SECTORS IN 2017

RANK SECTOR EMPLOYMENT
EXPENSES (BGN)

AVERAGE

EXPENSES PER

MPLOYEE
(BGN)

1 DATA PROCESSING, HOSTING AND RELATED 148,103,000 26,859
ACTIVITIES
2 OTHER INFORMATION SERVICE ACTIVITIES 100,395,000 30,938
N.E.C.
3 WEB PORTALS 14,977,000 33,885
4 NEWS AGENCY ACTIVITIES 7,024,000 14,881
THE TOP 10 COMPANIES BY AVERAGE MONTHLY COSTS PER
EMPLOYEE IN THE INDUSTRY
RANK COMPANY BGN
1 BUSINESS INTERNATIONA ADVISORY GROUP EOOD 92,083
2 OMISC EOOD 49,375
3 CAUCASUS CABLE SYSTEM BULGARIA EOOD 47,833
4 BEN CLAY EOOD 34,500
5 SEMARGAL OOD 32,792
6 AVIA BURGAS CONSULTING EOOD 26,500
7 APPLICATION CONSULTING EOOD 21,458
8 REUTERS BULAGRIA EOOD 18,667
9 SUERACOM EOOD 17,177
10 SIMARK KONSULTING EOOD 16,708

The industry's tax expenses stood at BGN 15,075,000 in 2017.
In 2016 it paid taxes of BGN 12,988,000. In 2015 the industry

paid BGN 8,782,000 in taxes.

BGN

@ Average taxes expenses by company
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EXPENSES ON TAXES BY SECTORS

RANK SECTOR BGN  Y/Y CHANGE
1 DATA PROCESSING, HOSTING AND RELATED 7,931,000 13.74%
ACTIVITIES
2 OTHER INFORMATION SERVICE ACTIVITIES 5,267,000 19.68%
N.E.C.
3 WEB PORTALS 1,371,000 38.62%
4 NEWS AGENCY ACTIVITIES 506,000 -19.04%

V.

PROFITABILITY

The industry’'s net profit amounted to BGN 131,964,000 in
2017, compared to a net profit of BGN 103,935,000 in 2016
and a net profit of BGN 63,583,000 in 2015.

BGN

@ Net profit/loss
Operating profit/loss
147,039,000
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TOP 10 COMPANIES BY HIGHEST NET PROFIT IN INFORMATION
SERVICE ACTIVITIES

RANK COMPANY BGN

1 IGAMING.COM EOOD 14,546,000
2 BORICAAD 6,291,000
3 GEMSEEK CONSULTING EOOD 5,854,000
4 SIXTYKEAD 4,570,000
5 SUERA COM EOOD 3,849,000
6 ODDSPEDIA AD 3,790,000
7 CDP SERVICES BULGARIA EOOD 3,620,000
8 SPORTAL.BG AD 3,489,000
9 REMA PULS EAD 3,277,000
10 JOBS BG EOOD 2,984,000

TOP COMPANIES BY HIGHEST NET LOSS IN INFORMATION
SERVICE ACTIVITIES

RANK COMPANY BGN
1 EMERCHANTPAY OOD 1,220,000
2 1CDSOFT EOOD 817,000
3 CREDOWEB EOOD 713,000
4 WEB MEDIA GRUP AD 667,000
5 EVROFUTBOLPRINT EOOD 628,000

The combined operating earnings of the companies in the
Information service activities field increased by 25.76% y/y to
BGN 147,039,000 in 2017.

OPERATING PROFIT/LOSS BY SECTORS (BGN)

SECTOR 2017 2016 2015

DATA PROCESSING, HOSTING AND RELATED 76,513,000 60,188,000 44,610,000
ACTIVITIES

OTHER INFORMATION SERVICE ACTIVITIES 52,368,000 45,196,000 23,572,000
N.E.C.

WEB PORTALS 12,008,000 8,013,000 2,299,000

NEWS AGENCY ACTIVITIES 6,150,000 3,526,000 1,832,000

The profit margin for the Information service activities
industry stood at 19.16% in 2017, while in 2016 it amounted to
17.91% and 12.93% in 2015.

PROFIT MARGIN BY SECTORS

RANK SECTOR PROFIT

MARGIN
1 WEB PORTALS 23.56%
2 NEWS AGENCY ACTIVITIES 22.40%
3 DATA PROCESSING, HOSTING AND RELATED ACTIVITIES 19.62%
4 OTHER INFORMATION SERVICE ACTIVITIES N.E.C. 17.52%

The Information service activities industry's return on equity
(ROE) is 32.32% compared to 25.52% in 2016 and 19.31% in
2015.

The Information service activities's return on assets (ROA) was
17.89%, while in 2016 it amounted to 15.26% and 11.53% in
2015.

@ ROE
ROA
32.32%
33
30
27 25.52%
2
19.31%
18
17.89%
15
15.26%
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9
6
3
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2015 2016 2017
LEADING INDUSTRY'S SECTORS BY ROA
22 21.22
20 19.15
9 18.41
18
16
14
12
10
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2
0 Web portals Other information News agency
service activities activities
ne.c.
LEADING INDUSTRY'S SECTORS BY ROE
48 417.58
38.98
35.69
News agency Web portals Other information

activities service activities
n.e.c.
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TOP 10 COMPANIES BY HIGHEST AVERAGE NET PROFIT PER
EMPLOYEE IN INFORMATION SERVICE ACTIVITIES

TOP 10 COMPANIES WITH HIGHEST CORRELATION OPERATING
REVENUE - NUMBER OF EMPLOYEES - EMPLOYMENT EXPENSES*

RANK COMPANY BGN COMPANY HEA

DQUARTERS
(cImy)

1 CAUCASUS CABLE SYSTEM BULGARIA EOOD 2,843,000 BALCHIK

2 GW SOLUTIONS OOD 999,000 PLOVDIV

3 WEBSA EOOD 749,000 MARKOVO

4 GLOBAL SERVICES EOOD 668,000 VARNA

5 ARREDO DIZAYN OOD 488,000 PETRICH

6 SUERA COM EOOD 481,125 BURGAS

7 EXPERIMENTAR EN CASA EOOD 437,000 RUSE

8 REMA PULS EAD 297,909 SOFIA

9 GEEKTECH EOOD 291,000 SOFIA

10 IGAMING.COM EOOD 250,793 VARNA

About 20.00% of the 10 leading companies in terms of net
profit per employee are located in SOFIA, while 20.00% are
VARNA-based and 10.00% are headquartered in BALCHIK.

The average net sales revenue per employee in the
Information service activities industry amounted to BGN
77,230 in 2017, up by 10.16% compared to 2016 and up by
13.72% compared to 2015.

The industry's average operating revenue per employee rose
by 8.88% year-on-year in 2017 to BGN 79,320. It grew by
12.94% compared to 2015.

The Information service activities field generated an average
BGN 80,712 in total revenue per employee. In 2016 and 2015
the figure was BGN 74,155 and BGN 71,942, respectively.

The average total revenue per company in the Information
service activities industry rose to BGN 345,760 in 2017 from
BGN 306,713 in 2016. The 2015 value was BGN 297,867.

A company in the Information service activities sector made
on average a net sales revenue of BGN 330,845 in 2017,
compared to BGN 289,962 in 2016 and BGN 281,198 in 2015.

The Information service activities industry made 0.287% of the
overall sales country-wide, rising its market share by 0.02 pp.

Operating profit per employee for the industry as a whole was
BGN 15,201 in 2017. For comparison in 2016 it amounted to
BGN 13,045 and BGN 13,045 in 2015.

THE TOP BY OPERATIONAL PROFIT PER EMPLOYEE IN
INFORMATION SERVICE ACTIVITIES

RANK COMPANY NAME CORRELATION
(BGN)

1 CAUCASUS CABLE SYSTEM BULGARIA EOOD 11,718,000
2 SEMARGAL OOD 3,216,000
3 MEDIACENTER SRLU EOOD 1,741,000
4 GW SOLUTIONS OOD 1,680,000
5 HEDIT OOD 1,404,000
6 MEDIA PLANING GRUP OOD 1,119,375
7 VELVET SUN AGENCY OOD 1,099,500
8 WEBSAEOOD 1,021,000
9 AISIES EAD 809,600
10 IT MASTER SOFT OOD 795,000

*The correlation is calculated by subtracting the quotient of the operating profit, and
the employment expenses to the number of employees.

AVERAGE REVENUES PER EMPLOYEE IN INFORMATION SERVICE
ACTIVITIES IN 2017

SECTOR AVERAGE NET AVERAGE AVERAGE NUMBER OF

SALES  OPERATING TOTAL  EMPLOYEES

REVENUE REVENUE REVENUE

(BGN) (BGN) (BGN)

WEB PORTALS 112,319 115,305 116,181 442
OTHER INFORMATION SERVICE 89,660 92,088 93,439 3,245
ACTIVITIES N.E.C.
DATA PROCESSING, HOSTING AND 69,128 70,732 72,145 5,514
RELATED ACTIVITIES
NEWS AGENCY ACTIVITIES 53,570 58,178 60,083 472

AVERAGE REVENUE PER COMPANY IN INFORMATION SERVICE
ACTIVITIES IN 2017

SECTOR AVERAGE NET AVERAGE AVERAGE  NUMBER OF
SALES  OPERATING TOTAL  COMPANIES
REVENUE REVENUE REVENUE
(BGN) (BGN) (BGN)
DATA PROCESSING, HOSTING AND 494,387 505,856 515,964 m
RELATED ACTIVITIES
NEWS AGENCY ACTIVITIES 287,330 312,045 322,261 88
OTHER INFORMATION SERVICE 281,380 289,000 293,238 1,034
ACTIVITIES N.E.C.
WEB PORTALS 136,014 139,630 140,690 365

The total indebtedness of the companies in the Information
service activities industry was BGN 298,271,000 versus BGN
249,230,000 a year ago. In 2015 the industry's indebtedness
totalled BGN 195,406,000.

INDUSTRY'S INDEBTEDNESS BY SECTORS (BGN)

SECTOR 2017 2016 2015

DATA PROCESSING, HOSTING AND 154,389,000 117,460,000 80,917,000

RANK COMPANY BGN RELATED ACTIVITIES
1_CAUCASUS CABLE SYSTEM BULGARIA EOOD 3,179,000 OTHER INFORMATION SERVICE ACTIVITIES 105,978,000 84,747,000 88,357,000
2 GW SOLUTIONS OOD 1,110,000 N.EC.
3 WEBSA EOOD 835,000 WEB PORTALS 20,670,000 28,317,000 14,614,000
4 GLOBAL SERVICES EOOD 742,000 NEWS AGENCY ACTIVITIES 17,234000 18,706,000 11,518,000
5 ARREDO DIZAYN OOD 542,000

Debt-to-assets ratio of the companies in the industry is 0.40
in 2017. It was 0.37 in 2016 and 0.35 in 2015.

According to market experts, the greatest impact on the
development of the Information service activities industry has
net sales revenue. In 2017 it stood at BGN 747,049,000,
according to the financial statements of the companies in the
industry. In 2016 the figure was BGN 628,348,000 and BGN
540,744,000 in 2015.
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VI. EMPLOYMENT

A total of 9,673 people were employed in the Information
service activities industry at the end of 2017, compared to
8,963 in 2016 and 7,962 in 2015.

NUMBER OF EMPLOYEES BY INDUSTRY SECTORS

SECTOR NUMBER SHARE OF
INDUSTRY

TOTAL

DATA PROCESSING, HOSTING AND RELATED ACTIVITIES 5,514 57.00%
OTHER INFORMATION SERVICE ACTIVITIES N.E.C. 3,245 33.55%
NEWS AGENCY ACTIVITIES 472 4.88%
WEB PORTALS 442 4.57%

ALLOCATION OF EMPLOYEES BY INDUSTRY'S SECTORS

»

5,514
. Data processing, hosting and related activities

. Other information service activities n.e.c.
. News agency activities
Web portals

The analysis on companies' sizes by the number of
employees, shows that 761 firms have less than 50
employees*, 28 have between 50 and 250 employees* and 6
companies employ more than 250*.

* Companies without data in the number of employees at end of the year are not
taken into consideration.

COMPANIES IN THE INDUSTRY BY SIZE IN TERMS OF NUMBER OF EMPLOYEES
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The employees of the leading 10 companies in terms of
numbers make up 36.65% of the workforce in the industry in
2017.

TOP 10 FIRMS BY SHARE IN INDUSTRY'S TOTAL NUMBER OF

EMPLOYEES
RANK COMPANY NUMBER OF SHARE
EMPLOYEES

1 SIXTY KEAD 1214 12.55%

2 BORICAAD 318 3.29%

3 Al DATA PRO OOD 307 3.17%

4 BULGARIAN ONLINE RESEARCH OOD 304 3.14%

5 FANTASTIC SERVICES EOOD 278 2.87%

6 GVC SERVICES (BULGARIA) EOOD 261 2.70%

7 WHG SERVICES (BULGARIA) LIMITED EOOD 239 247%

8 M+W MEDIANETWORKS EOOD 224 232%

9 INTERNET SECURITIES BULGARIA EOOD n 2.18%
10 411 MARKETING EOOD 189 1.95%

The Information service activities industry is the 48th largest
employer in the country with 9,673 employees with the
largest employer being Retail trade, except of motor vehicles
and motorcycles with 200,534 and Extraction of crude
petroleum and natural gas at the bottom with 27 employees.

The Information service activities's share in the country's total
employment was 0.42% in 2017, 0.46% in 2016 and 0.40% in
2015.

We expect, based on the trend in the last three years, the
number of employees of the Information service activities
industry to change at a compound annual growth rate (CAGR)
of 10.22% in 2018.
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The industry is represented by the

following companies

PAMSTERA EOOD KIBERNETIKA - VLADIMIR VALKANOV ET ASTRA NOVA BG OOD EPALBI OOD

AUDATEX SOUTHEAST EUROPE EOOD CASINO FLEX SYSTEMS INTERNATIONAL OOD PANORAM.BG OOD INFORMATIKS AG EOOD
VIPLEY AD PORTAL VARNA OOD IRA PROFI - STEFAN BOJILOV ET DADBGEOOD

MOBIMEX GROUP EOOD MIV CONSULT EOOD ADVOKATAMI.BG UEB EOOD EOOD PASTASA 2013 EOOD
TAROT | VIDENSIA EOOD LIFEEXTENSION BG EOOD LATIANE OOD RILA IZGREV 202 00D

J& T SERVICES OOD AUGMAR O0OD GRUDKO EOOD AV GROUP BULGARIA EOOD

RILA INFO CLUSTER OOD

N MOBILE EOOD

H-TECH EOOD

ALEX NEWS EOOD

MUK - MOMCHIL NEDYALKOV ET STENDBAYT EOOD ONLAYN.BG EOOD MANOSAPPS EOOD

NET FOREST OOD GREEN GOLD OOD DARTS NYUZ EAD MAGNAT DNES PLYUS EOOD
DZHAVES EOOD FUTURE HOTELIA EOOD UIYN EOOD INFOGATE SERVICES EOOD
PARADAYS SHOP EOOD EOOD DREAMMEDIA EOOD MADRETS EOOD PRICE INTERNATIONAL EOOD
FEP - IVA - SVETOSLAV SPASOV ET DIDA 75-DIMITRINKA GEORGIEVA ET HACK SOFT EOOD CLIPPINGPOINT EOOD
ESENES EOOD MEDIEN KLASTER - BULGARIA OOD VE - SISTEM EOOD RENT BG OOD

ALTA TRADE OOD CARETRAK OOD ALTSIONA 1EOOD FABO EOOD

VODAIKANAL BG OOD REAL - 48 EOOD TSENTARSPORT EOOD ZELIX 3000 EOOD

KRIEYTIV ON UEB EOOD DEYTASMART EOOD EOOD TK DREAM BUILD EOOD AXIMA OOD

EYCH TI EM EL ROKET EOOD NADEJDA NET EOOD AZBUKA BG EOOD EOOD SOFIA CONNECT EAD

SNK SOLUSHANS EOOD ACTIVSOFT OOD SARVIS KOL EOOD PROGRES YURAP EOOD EOOD
INTEGRA SISTEMI EOOD DZHASTBUK OOD HOSTING KOMPANIYA EOOD INFORMANO EOOD
EDELVAYS MARKETING EOOD SIXTY K EAD WINNER-WOLF EOOD KIWI TECHNOLOGIES EOOD
TRAKIYA KOMODITIS IMPORT EKSPORT OOD NEKSIO EOOD IT CONSULTING EOOD TEVRON EOOD

UINAR BG OOD BORICA AD SPEDITOR NET OOD GEMSEEK CONSULTING EOOD
MOBILSHIP EOOD GLOUB-DRAG DISTRIBYUSHAN EOOD SAVIAOOD PIGLET EOOD EOOD

ARTE DOK EVROPA EOOD WECRAFT MEDIA OOD BOLKAN INFORMEYSHAN TEHNOLADZHI EOOD GRIYN KOM EOOD

OMEGA OPTIK NET EOOD VASHMAYSTOR OOD TT INFO EOOD EVKLID EOOD

NICKNAME NET OPLTD OOD VEYN1EOOD LOGISTIKS PARTNERS OOD OOD INSIGNIA EOOD

LAKTRON EOOD TAMES MEDIA EOOD KRASIMIRA KOTSEVA K K ET PRAYD FAYNANS EOOD EOOD
PHOTO DECOR EOOD YONA MAVREVSKA ET ELTREYD - 13 EOOD FIUEB EOOD

EY VI GRUP OOD FREE MEDIA GROUP OOD NET STACK EOOD FACE PROFITS EOOD

MY BUSINESS EOOD UEB DIGNITI EOOD KREALDI-R PROEKT EOOD PIXELLIANT EOOD

AVE INK EOOD ZENITH GAMBLING OOD HISUF EOOD ITALI GUDS EOOD

CREATIVE SOLUTIONS - BG OOD SMART IDEA EOOD DASA GRUP OOD INTELIGENTNA MREZHA EOOD
DIMIS TOCHKA COM EOOD UNIVRSEE LIMITED EOOD VALIVALOOD AT-18 EOOD

HOT ARENA OOD FLAMANT OOD DS 21EOOD STI CONSULT EOOD

INVENT EOOD EVROPRES PABLISHING EOOD BIZNES ASISTANS EOOD SAKSESSFUL EOOD

DIZZY RIDERS OOD UROPAPER OOD UEEB SERVISE EOOD EOOD KOREKT TREYD GEORGIEV EOOD

KLASI EOOD AGRO TRADE WEST 2016 EOOD VPAEOOD HRATKITE EOOD
BIGTAAG EOOD RIVAL PLUS EOOD RESPONSIVE EOOD SUPERHOSTING BG OOD
WEB VANITY EOOD QUAXEN EOOD MEDIA PROJECT EOOD LIMON EOOD

MAVA DESIGN EOOD EFIGA EOOD UNICK DESIGNS EOOD AY TI SAPORT ST EOOD
DA KEYV FARM EOOD ORBICA OOD SIGMA 75 EOOD VISIA BG OOD

BALKAN CONSULTANCY CENTER EOOD DODONA BULGARIA EOOD DIBIES GROUP EOOD PAGE RULES OOD

DIBETI OOD 1ZZI PRINT EOOD DATAWORK EOOD VOPAL EOOD

E79 BG EOOD NOTOLOGIC OOD MEYVAN OOD NSOFT EOOD

SUNVIEW EOOD ALTERNATIVE MEDIA GROUP EOOD 144.BG OOD OOD PIKSELBOT EOOD

ULIE - ANGEL KRASIMIROV ET BULGARSKI KLUB ZA INFORMATSIONNI NETINVEST OOD QUALITY INSPECTION SERVICES EOOD
ZETRA PETKO CHERNEV ET TEHNOLOGII EOOD INTERSOFT AGENCY EOOD RADOVA IT EOOD

INTERSTATI CONSULTING EOOD

PROTOPIYA OOD OOD

E&G BULGARIA EOOD

KLASA BG OOD

L.0.D.L. EOOD EOOD

AYVENTMEDIYA EOOD

STUDIO UXP OOD

SENTEL TEHNOLODZHIYS END KONSALTING OOD

AIK KONSTRUKSHAN EOOD EOOD

SI'SIBIDZHI EOOD

SOFTART BG OOD

NEW WEB STORE EOOD

DIGITAL DATA SERVICES EOOD

LIFEHACK EOOD

E-CONNECT OOD

MACROPINCH OOD

FANA 2016 OOD

DITO HOLDINGS EOOD EOOD

TUENTI SEVAN INT EOOD EOOD

FNTSV EOOD

PE SISTEMS EOOD

LP SOFT EOOD

MEDIAHUB EOOD

KEY SI EN PIEOOD

D CS - DIGITAL CONTENT SOLUTIONS EOOD

SID UEB GRUP OOD

UNIA EOOD DH STUDIO EOOD

DARIK NEWS EOOD ELITE INCOOD

CAPITALD OOD EL FORT EOOD

DZZD OMETEO LAYF GRUP EOOD
MEDIX-MK EOOD MEGA MEDIA GROUP EOOD
VAIS VENDING EOOD STELTLIFT OOD

AREA 5100D REAL TRAFIK MEDIA EOOD

AROY TREID OOD APRA OOD

INTERSOFT OOD SIRIUS CONSULTING BULARIA EOOD
UEB NYUZ BG EOOD KEYBL EOOD

AVIA BURGAS CONSULTING EOOD STELPRO EOOD
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PRIMA PRODUTSENTSKA REKLAMNA
INFORMATSIONNA | MEDIYNA AGENTSIA AD

DARENI OOD

LUDOGORSKA OOD

SEO EKSTRIYM EOOD

DEMARTES EOOD

AGENTSIYA E-ZDRAVEY EOOD

APIS-HRISTOVICH EOOD

MEDIA INSIGHTS EOOD

MRG MOTION RENTALS GROUP EOOD

SAZHOEL EOOD

ASPINET EOOD

WIT EOOD

QUANTIS EOOD

IMAER EOOD

HOST 2 00D

SPORTLOK OOD OOD

MARIYA DINKOVA DIMITROVA

SEKRET KREDIT EOOD

INSPIRED PRODUKSHAN OOD OOD

SMARTOLYUSHAN EOOD

DROIDKOM EOOD

RASHEV LES R EOOD

IZIUEBI EOOD

MSS 300D

GRAFID EOOD

PROOPTIC EOOD

SEGMENTS DIGITAL EOOD

VKUSNOTIYKI BG OOD

KOLKO TOK EOOD

PRO PICKS EOOD

GOLDAN ES EOOD EOOD

DIRECT MARKETING& COACHING SERVICES
EOOD

LENSYST OOD

INTERSOCIAL OOD

R & A - ABDULMUNEM ABDULJIABBAR ET

RESELA EOOD EOOD

IM SOFT IVAN MITREV ET

ZARO 56 EOOD

PHILIS ENTERPRISE EOOD

VIDIN NEWS EOOD

3V EOOD

LILIUM BG EOOD

STUDIO M9 OOD

QORREO OOD

AXXH EOOD

EMZONE EOOD

PHONE AND MED TRADE EOOD

M PLYUS KONSULTING EOOD

IZCHISLITELNI RESURSI EOOD

VIDA BRAND EOOD

UEBODIT EOOD

SEOTOPE EOOD

PASHOVA EOOD

REUTERS BULAGRIA EOOD

MEDIYNA INVESTITSIONNA ORGANIZATSIYA AD

KS 100 EOOD

INSIDE ASSOCIATES EUROPE EOOD

TRANS TREYD GRUP 1EOOD

BRANDINO MEDIA GRUP EOOD EOOD

PLANA SOLUTIONS OOD

BG SERT REGISTAR OOD

IRIS VIZHAN EOOD

TARTSSA EOOD EOOD

CLUSTER FESTIVALS IN BULGARIA OOD

PROFILINE OOD

MICRO APP EOOD

EVEBRA EOOD

WEBSA EOOD

E-MOTIVE BG OOD

MAGIC MAN STUDIO EOOD

REINOVEYT OOD OOD

OWLIANCE BULGARIA EAD

WEBEXPERT BG EOOD

DEVELOPUP EOOD EL DZHI PRODZHEKTS EOOD AMBAR OYL EOOD
EPIC DEVS OOD INTERAKTIVI EOOD NETEK EOOD
ENERGBG AYPIUEBGRUP OOD ELA.BG OOD

AKSIOS UEB EOOD EOOD

SOFMEDIYA BROADKASTING EOOD

INFO HASKOVO EOOD

ARTMEBEL OOD

SIN SOLUTION EOOD

UNISOFT NET EOOD

GEOMAT BG OOD

HOST BULGARIA OOD

KIUIEOOD

ART.BG NET OOD

BIG KLAUD DIVELAPMANT EOOD

S AND | GROUP OOD

BULGARIAN AWARDS EOOD MERKURIY EOOD HEAT DESIGN EOOD

11S VASILEV GRUP OOD RA SEGMICA EOOD DISCO.BG EOOD

CHELTON CAPITALEOOD SKAY DATA EOOD EOOD VERINAYS EOOD

KINGUIN BULGARIA EOOD HEDIT OOD GVC SERVICES (BULGARIA) EOOD

BRAYTREST AD

E-FINANSI EOOD

KIY MEDIYA OOD

WEB SELLER GURU EOOD

NIKOLAY KOLEV-GLOBE ET

AYUISHONLAYN EOOD

KYUAZ EOOD SLOTEH EOOD EOOD INVEZ BULGARIA EOOD
GAMZAKOV EOOD GENDAR EOOD GAIOCORP OOD
INTERAKTIV ENDZHIN EOOD EOOD BG PRO MEDIA EOOD IWEB SOLUTIONS EOOD
IZGREV MEDIA GROUP OOD AUTBOKS EOOD SMART MEDIA OOD
STEYT LOKALS EOOD EOOD ANGELBIT EOOD SIES TIEOOD

T B SERVICES OOD TIDIT AD PRODZHOBS BG EOOD
LUKS VIZHUALS EOOD BLEYD SISTEMS EOOD EOOD G- LULOV EOOD

WEB PUBLISHING EOOD BG INFO FIT EOOD BEST REVIEWS EOOD
WEBID EOOD DATACENTER BG OOD HOTELS 4 ALL EOOD
IDEYA STUDIO OOD BCM ID OOD CITYPORTAL EOOD

TENNISKAFE OOD

DANINASOF OOD

MAG INVEST GRUP EOOD

MAKS UORLD SOLYUSHANS EOOD EOOD PAP OOD BLU MARBUL BIZNES EOOD
IGAMING.COM EOOD KIPA - KALINKA TRIFONOVA ET AY.EM.EY. ELEKTRONIKS OOD
OBEDINENIE BULRIS 2009 AD BT BULGARIA EOOD TV - MET EOOD

SKYNIX EOOD PUSH EOOD ERUDIKA EOOD

COMTECH BULGARIA EOOD KIRIL STOICHKOV ET DIDZHIVENSHAN OOD
KRASBUL-NIKOLINA STANKOVA ET DELTA SERVISIS EOOD EOOD WEB AND OOD

SOVKO EOOD GEYTIT OOD 4B EOOD

SHARKOV SAUND EOOD FLASH NEWS EOOD SISLEY BUILD EOOD

KEY UEB GRUP EOOD E MEDIA GROUP OOD UEBKONEKT OOD

L3C BULGARIA EOOD AREO 1EOOD U2C COMMUNICATIONS EOOD

EASY 3D OOD

ANALYTICAWISE SOLUTIONS EOOD

SOLYUSHAN TSENTAR EOOD

MOBIDZHUL-YULIYA DIMITROVA ET

TELSAYL OOD

TALES FROM A DISTANT FUTURE EOOD

MEDIAHOST EOOD

DOT STUDIO OOD

ONETWOWEB EOOD

KAEV EOOD

OBLAK BG EOOD

MEDIA TRANSPERANSI PAST EOOD

PI AR-BOKS EOOD

HOBELIX OOD

IVEL- MARIYKA VENKOVA ET

TERAGRID EOOD

SKEYL FOKUS AMEKSIS EOOD

INTESO EOOD

E-NIK EOOD

SOFIYA DI DZHI TREYD OOD

GERIONA DZZD

AUCTIONS BG OOD

HIPS EOOD

ALTERNATIVE TRAINING EOOD

DISK TREYDING-MIHAIL GEORGIEV ET

OMEGA NET OOD

UEB DIZAYNS EOOD

INSIDE VIEW EOOD

INFORMATSIONNA AGENTSIA DOBRUDZHA

EOOD

SERVICESOURCE INTERNATIONAL BULGARIA

EOOD

ALFA TELEKOM EAD

DALBO EOOD

VEGA MEDIYA EOOD

NET PLUS 100 EOOD

GLONECOM LIMITED EOOD

SAT HEALTH AD

ARTLOGIKA OOD

LAZARA BG OOD

INNOVANTION ALLIANCE EOOD

SERPACT GLOBAL EOOD

DUALITI KOMYUNIKEYSHANS OOD OOD

LOMINVEST EOOD

VOICE TELECOM EOOD

DGSS EOOD

GW SOLUTIONS OOD

NETAPPS EOOD

REGINA7 OOD

ANIMOS - GEORGI STANOYKOV - ORLIN
STANOYKOV ET

PARTNYORI SERDIKA EOOD

WEBTOUCH EOOD

IZOBRETATEL GRUP EOOD

KIM SERVICE 13 EOOD

DMAZE DIDZHITAL EOOD

SABLAYM MEDIYA EOOD EOOD

SOFTRONIO EOOD

MACRO FOREST PRODUCTS OOD

AVE SLIVEN EOOD

ODS KEMPERISAN OOD OOD

PIXA IV EOOD

CLOUD MEDIA OOD

KAYA BRANDS EOOD

HILLSTART EOOD

POLI - M KREATIVITI OOD

SHIFT KRIEYTIV OOD OOD

ADVANDATA EOOD

KOD REYS EOOD

DETSKI USMIVKI - LILYANA GROZDANOVA ET ET

WEBCLOUD EOOD

FOOTBALL RADAR BULGARIA EOOD

TECHMEDIA EOOD

GENIUS SPORTS SERVICES EOOD

VIKOM EOOD

POMORIE DEVELAPMANT EOOD

1 C D SOFT EOOD

PROJECTS AND GRANTS EOOD

SA MOA 2013 EOOD

M-STYLE GROUP EOOD

SIMVOLY APPLICATIONS OOD

MULTI LAYF EOOD

INNOVO MARKETING EOOD

KALDATA COM EOOD

SIBIN ATANASOV ATANASOV

MARVELL EOOD

SONIKO EOOD
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ADIVAN INFORMATSIONNI SISTEMI OOD

DANPARD EOOD

TRANS OYL - V EOOD

TURISTICHESKA ANIMATSIYA OOD

MIKROSISTEM EOOD

PR AGENCY XNEWS EOOD

UPDATE EOOD

101 KONVARZHAN OOD OOD

KOL GRUP EOOD ARRAKIS STUDIO EOOD NETPAN EOOD INFOTEHNOLOGIYA EOOD
QHOSTER EOOD PARABASH EOOD HASHTAG WEB STUDIO EOOD HEALTH INFORMATION CENTER MEDICAL KARACI
BIEMA EOOD CRAY EOOD ABV SOFT 00D oob

HEFEST - ALEKSANDAR TODOROV ET NETEKSPERT EOOD ALFA 100 EOOD METROSOLAR ECOD

IDC BULGARIA EOOD AVANGARD KORPOREYSHAN EOOD LOGIC EOOD KREYZI TEHNOLODZHIS EOOD

RED CLOUD EOOD INUAY EOOD EOOD ELEKTRA 1 EOOD PROFILE-SOFT OOD

UEB TEH DIZAYN OOD STEALTH CODE OOD JUSOFT NET EOOD BOMAR | SIE EOOD

ATLAS K EOOD EVRO CONNECT EOOD BOYSKAUT 00D WEB LINK 00D

KEENSOFT EOOD YAY INVESTMANTS 0OD OOD BRENTAS EOOD STUDIO ARTEMIDA EOOD

ABONAMENT 2016 EOOD EOOD WEB STUDIO DIVA EOOD ASN-BULGARIA EOOD GLOBAL SERVICES EOOD

FLASH INFO EOOD

AY PI'VI DI EKS - BULGARIA EOOD

UEB EKSPRES EOOD

MARLOT END TI EOOD

ALEKSANDAR ALEKSANDROV - 2002 ET

PETINA 2003 EOOD

ODDSPEDIA AD AY UEB BG EOOD SLIDES BG EOOD
SUPPORT AND EDUCATION ONLINE OOD HOST BULGARIA GRUP EOOD FARU - DIMITROVA EOOD
EVOAPP OOD TOP NOTISIAS OOD SNS KONSULTING EOOD
EF EN MENIDZHMANT EOOD DM STUDIO OOD GR REPORTER EOOD

ANKORES EOOD

BIUEB BG EOOD

NMARKETING EOOD

WHITESPARK BULGARIA EOOD HIPAPATUK EOOD CEGONHA SOFTWARE EOOD
APPRIMEO EOOD 10 SELF COM EOOD IMADRA MEDIA EOOD
VITIKOL EOOD SERENDIPI OOD OOD EL-DI 81EOOD

UEBTREND OOD KOMSI TRADING OOD BURGASNEWS OOD

ELVIRA 2017 EOOD EOOD

UANMORSORS AD

YULIMPIKS OOD

DIZAYN BG KAMPANI EOOD

GAMZON EOOD

DOLPHIO TECHNOLOGIES BULGARIA OOD

OBG EOOD

CORLLETE OOD

PILAKS EOOD

IMIDZHIKS OOD

OSCEOLA EOOD

DIGITAL MARKETING SOLUTIONS 2011 OOD

SABITIE.BG EOOD

COLINOV INVEST EOOD

BK SEKYURITI SOFTUER OOD OOD

ADVERTISE PARTNERS OOD

PIRINSKO COM EOOD

ER BRADARS VIZHAN OOD OOD

HELP.BG EOOD AM NET EOOD JK BASIS SERVICES OOD
GLOBALCELL EU EOOD XTREAM CODES OOD DIATAXIS OOD

SISTEK SARVISIZ EOOD E 2013 ILIANA VASILEVA ET DRAGOSOFT EOOD
TARGOVSKA GRUPA BULGARIA EOOD TAKIN.SOLYUSHANS OOD NIKNA EOOD

KVP GROUP EOOD VIKTOBOKS OOD KRAISHTE OPP EOOD
INVITRO EOOD IMAG-BG OOD HZ HOSTING EOOD
YATREYD EOOD 2P DIGITAL MARKETING OOD NET PLUS ONE EOOD

GIGALAN EM OOD

BGNES - GROUP EOOD

YELOU BIZNES EOOD

PROGNOSIS EOOD INTERELEKTRIK EOOD BARIN SPORTS AD

HOT VIZHAN MEDIYA EOOD HULULIYD EOOD EOOD IDSOFTBG OOD

SBS INZHENERING EOOD DOT COM SERVICES EOOD ANELIA EOOD

UNION MEDIA EOOD DANINA MC OOD BGCODE OOD

KOREKT 2001 00D EXTREME MEDIA OOD MEGALINK NET OOD
RESTORANT BG EOOD VIVITEH OOD SMOLYAN INFO EOOD
MARTY COMPOSITING EOOD | P MEDIA EOOD ESR HOST OOD OOD
ECOM MEDIA GROUP OOD IDEO GRUP EOOD GLASOVETE COM EOOD

APDEYT.BG EOOD

KONSERVEYSHAN LAB INTERNESHANAL EOOD

INTERNET SECURITIES BULGARIA EOOD

PERCEPTICA EOOD

ALTAPARMAKOV EOOD

MEDIA GRUP 24 EOOD

SPUTNIK TELEKOM SOLYUSHANS EOOD

OTO BULGARIA OOD

GRAMATIKA-SAVKA STOYCHEVA ET

ALBISOFT EOOD SANSTEL OOD ART PARTNERS EOOD
EYSISGRUP OOD INSPIRE MEDIA OOD NETSENS EOOD
CHERNOMORIE - BG OOD ROCKETS WORK EOOD GEEK TECH EOOD

UEBRIK DOT KOM EOOD EOOD

AREKIPA EOOD

MCSS EOOD

OKEANOS COFFEE COMPANY OOD

DZZD GERION

TRANS KAR ENGINEERING EOOD

GOGOFISH 00D

TCL CERTIFICATIONS EOOD

INFO ASET OOD

GALAKTOS UEB EOOD

BALKAN ESK EOOD

ELPIRASOFT EOOD

ELEKTRONNA TARGOVIYA EOOD DIGECTO EOOD INTERKONGRES OOD
AVENIR - 6 EOOD NEWS AGENCY START EOOD CONNECT I TEOOD
INTERNET ENTERTAINMENT SOLUTIONS EOOD TILEV I KO OOD STALKO 1987 EOOD

YULI CHENDOV - KARINA ET AMAZIOGRAPH OOD POLIFORMA OOD
TWEET CONSOLE EOOD APIS SOFT OOD COSMOS INSIGHT EOOD

NEG AUTO OOD SPORTI1.BG EOOD OPENINTEGRA AD

DMS EOOD FACILITY PLUS EOOD RELAKS BULGARIA KOM OOD
EASSIST OOD AUCTION BG OOD DIVERGENT EOOD

BG HOTELITE OOD REISSWOLF BULGARIA AD AY PITEH OOD

FLEKSI UARKS 2017 EOOD EOOD SM TECHNICS EOOD GLASOVE.KOM EOOD

INTER TRANS-99 EOOD

INDEX INFO LLC OOD

CARPORTAL EOOD

JTN RESEARCH EOOD

MAXCOM EOOD

WEBON INTERNET EOOD

DIMI DESIGN CONSULT EOOD

VIKTORIA TREYDING 08 EOOD

HAYRING OOD OOD

ETRA - STOYANKA MOGILSKA ET

INFOLINK KONSULTING EOOD

TAVLIKOS SOFTWARE EOOD

FLIGHTRACKER SYSTEMS EOOD

DAMIKANYAT OOD

VIHRIS SOLUTIONS OOD

INTELIMASTERS EOOD

LAN ELEKTRONIKS EOOD

NAMES BG EOOD

CALIBRATION SERVICES EOOD

INTERCOM BG EOOD

ELIYAS EOOD

ON WEB EOOD

FLUANTUEB EOOD

WIN MODELS EOOD

| - BISNES BG EOOD

BEN CLAY EOOD

WEB ATTITUDE EOOD

BLOGOVODITEL OOD

INTERNESHANAL HOSPITALITI END FASILITI
SARVISES EOOD

BULBERG INTERNATIONAL OOD

MY BG HOME EOOD

TELECONSULT PROECT EOOD

BABALSKANEKT OOD

TRITON BULGARIA OOD

ILIEV BIZNES GRUP EOOD

BIC CAPITAL MARKET EOOD

TSENTAR ZA RAZVITIE NA OBRAZOVANIETO OOD

EDUSTAR EOOD

INTERNET ACTIVITIES EOOD

WEB NOVEL BULGARIA EOOD

11235 00D

PR KONSULT SD EOOD

KKAT EOOD

SELEBRO EOOD

MOON BG EOOD

GELOM EOOD

DI ARC STUDIO EOOD

L SAT EOOD

OVERCODE EOOD

SPORT TRADING EOOD

FAEOOD

HOST VENTURA GRUP EOOD

IN CONSULTING BULGARIA OOD

ECHO TECHNOLOGY SOLUTIONS BULGARIA OOD
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KIBO IT EOOD

VIRTUAL ASISTANTS OOD

FARM FOOD EOOD

TURMERA OOD

SLOVESNOST OOD

INTELLIGENT TECHNICS EOOD

ALMA SOFT EOOD

ITIXEOOD

7 LIFE DESIGN OOD

FINANCIAL MARKETS SERVICE EOOD

UCHA.SE EOOD

TEXBRIDGE TELECOM SERVICES EOOD

S S SISTEMS EOOD DELTAPROM OOD HANDONUEB OOD YUNAYTED SMOL NETUARK EOOD
AVTOINSTRUKTOR.BG OOD ZLATEN VALK EOOD BALGERIYA STOR EOOD ELVID 7EOOD

NIKS STUDIO OOD M - KLIMA - FRIGO EOOD EMS EU EOOD BURDENIS NYUZ EOOD
VIP PROMOUSHAN EOOD UEB TREYD GRUP OOD MR GROUP BG EOOD I INVESTMENT EOOD
LINEA KINESIS EOOD PETS & PEOPLE INTERNATIONAL EOOD NET SISTEMI OOD IDEAS FOR WEB EOOD
IS GETSOV EOOD PERNIK LAN OOD GIANNI AND GIULIANO OOD HQWEBS EOOD

BONO EKSPERT EOOD AY POS OOD | D E KONSULTING EOOD SIBERIAVITA EOOD
RODOPI NEWS EOOD BORISLAV HRISTOV ET MCONCEPTION EOOD INOSET OOD

N. TRIFONOV EOOD VISTE GROUP OOD OFERTI OOD OOD LAYF INS 2010 EOOD
INOVATIVNI PARKING RESHENIA 2014 DZZD YURAPIAN BRAYDS OOD KONGRES SERVIS OOD STOYANKA KOLEVA ET
BEATS VISION OOD WEBNIME EOOD TSENTAR ZA ANALIZI | MARKETING EOOD CREATIVE CORE EOOD
KUANTAM BLU EOOD DWCREW EOOD DSS-SERVICES EOOD BECONNEX OOD
LIMAAS EOOD PLAYTEL OOD ALFA BEST EOOD MEDIKAL HELP OOD
SEO AND WEB OOD MOYO STUDIO EOOD KOK BULGARIA EOOD FONECA BULGARIA OOD
S-FAKTORBG EOOD SWISS BULGARIAN SERVICES OOD SNYX 00D MAXBROKERS EOOD
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Do not hesitate to
contact us

We'd be glad to discuss our services or your project in
detail and help you come up with a solution.

Email us at consulting@seenews.com
Callus on +359 2 80 12 630
Live chat available at SeeNews.com

Disclaimer

Whilst the information contained in this industry report
has been given in good faith and every effort has been
made to ensure its accuracy, SeeNews cannot guarantee
the accuracy of this information and hereby expressly
disclaims any responsibility for error, mis-interpretation
and any and all loss, disappointment, negligence or
damage caused by reliance on the information contained
in the industry report or any failure or alleged failure in the
delivery of the Service referred to herein, or in the event of
bankruptcy, liquidation or cessation of trade in any
company, individual or firm referred to herein.
Confirmation of the information accuracy should be
sought from the establishments concerned. Unless
otherwise stated, the copyrights and any other rights in all
material on this site are owned by SeeNews. Use of this
industry report is provided by SeeNews subject to the
following Terms and Conditions:

1. Use of this industry report constitutes your acceptance
of these Terms and Conditions which take effect when
you first use this industry report. SeeNews reserves the
right to change these terms and conditions at any time by
posting changes online. You are responsible for reviewing
regularly information posted online to obtain timely
notice of such changes. Your continued use of the
industry report after changes are posted constitutes your
acceptance of this agreement.

2. Neither SeeNews nor other related parties, whilst
endeavouring to provide 24/7 availability, will be held
liable if for any reason the industry report is unavailable at
any time.

3. Access to this industry report may be suspended
temporarily or permanently and without notice.

4. Whilst SeeNews endeavours to ensure that the
information on this site is correct and up-to-date, no
warranty, express or implied, is given as to its accuracy
and SeeNews does not accept any liability for error or
omission.

5. Part of this industry report contains materials submitted
to SeeNews by third parties. Third parties are responsible
for ensuring that materials submitted for inclusion on this
industry report complies with national and relevant
international law. SeeNews can not guarantee the
accuracy of this material and hereby expressly disclaims
any responsibility for error, omission or inaccuracy in the

material, misinterpretation and any all loss,
disappointment, negligence or damage caused by reliance
on the information contained in the industry report or any
failure or alleged failure in the delivery of the services
referred to herein, or in the event of
bankruptcy,liquidation or cessation of trade of any
company, individual or firm referred to herein.
Confirmation of the information accuracy should be
sought from the establishments concerned or from
SeeNews upon explicit request.

6. SeeNews shall not be liable for any damages (including,
without limitation, damages for loss of business or loss of
profits) arising in contract, tort or otherwise from the use
of or inability to use this industry report, or any data
contained in it, or from any action or decision taken as a
result of using this industry report or any such
information.

7. SeeNews accepts no responsibility for the content of any
site to which a hypertext link from this industry report
exists. Such links are provided for your convenience on an
"as is” and "as available” basis with no warranty, express or
implied, for the information provided within them.

8. If any of these terms should be determined to be illegal,
invalid or otherwise unenforceable by reason of the laws
of any state or country in which these terms are intended
to be effective, then to the extent and within the
jurisdiction in which that term is illegal, invalid or
enforceable, it shall be severed and deleted from the clause
concerned and the remaining terms and conditions shall
remain in full force and effect and continue to be binding
and enforceable.

9. By accessing and reading any part of this industry
report, you should have accepted these Terms in full.

All rights reserved. Downloads and print extracts of
SeeNews are allowed for personal and non-commercial
use only. Re-publication or redistribution of content,
including by framing, is strictly prohibited without the
prior written consent of SeeNews Ltd., Sofia, Bulgaria.
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